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INVESTMENT ALERT
Wealth Minerals expects to begin drilling on the Trinity Project
before the end of May 2018
On May 7, 2018, Wealth Minerals (“Wealth”) announced that it is finalising a drill contract for its Trinity Project and expects to begin drilling before the end of May 2018.
Drilling will consist of 3 drill holes to test priority drill targets identified during Transcient Electromagnetic
(“TEM”) surveys.
Henk van Alphen, Wealth Minerals’ CEO stated “The worldwide demand for inexpensive and accessible
lithium is on the verge of a dramatic spike with the continued implementation of new transportation and communication technologies and an ever-increasing demand for energy storage solution. Wealth’s project portfolio is poised to become an increasingly important factor in the global lithium industry and the Company has a
visionary strategy for bringing this essential commodity to market”.
According to Mr. van Alphen “Drill testing of targets at Trinity is an important step in the process that will see
several projects evaluated by the end of H1 2018.
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The Quisquiro Property, part of Wealth’s Trinity Project has been designed by the Chilean Government as
one of the top 15 potential lithium producers in the country and an additional independent analysis has given
the Property the highest possible “Tier One” designation, strongly suggesting expected lithium brine concentrations found to range from 423 mg/l to 1,080 mg/l.
Quisquiro Salar is held by SQM and Wealth Minerals only.
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► Chile, the world’s second largest lithium producer, represents 35% of
total global production
Chile is the world’s second largest lithium producer and the largest producer of lithium extracted from high-quality and high-concentration brines, accounting for approximately 35% of the total global
production representing 75,800 tonnes of lithium-carbonate equivalent. Despite the significant footprint in the
industry lithium production in Chile comes exclusively from 2 operations in a claim owned by Production Development Corp (CORFO) in the Atacama Salar.
CORFO, a government body responsible for regional development, has contracted production services to
both Albemarle and Sociedad Quimica y Minera de Chile S.A. (“SQM”).
Neither Albemarle nor SQM own the licences through which they extract lithium as both companies contract
directly with CORFO and not the Chilean State. As such, all contracts governing the relationship between
CORFO, Albemarle and SQM are specific to the operations in the Atacama Salar and are not representative
of the current regulatory regime governing the exploitation of resources from lithium licences generally.
In the past year, other companies have become to enter the lithium space in Chile, most notably National
Copper Corporation (“CODELCO”).
Chile’s new President, Mr. Sebastián Piñera, and the incoming Minister of Mines, Mr. Baldo Prokurica, have
publicly stated their support for Chile’s mining industry and their political platform of attracting foreign and
domestic investment to Chile’s natural resource sector.

► Current Chilean law on the exploration of lithium
Under current Chilean law, and since January 1, 1979, lithium cannot be exploited in Chile by regular mining
concessions. The Chilean Mining Code established that lithium is a strategic mineral and expressively provides that the exploitation of “non-concessible” mineral substances (which includes lithium) can only be performed by:
● the government of the Republic of Chile;
● Chilean state-owned company; or
● by means of administrative concessions or special operation contracts that meet the requirements and
conditions set forth by the President of the Republic of Chile for each such case.
While a few active licences in Chile were granted before the current state regulations came into force, the
lithium production associated with these licences represent a small portion of the anticipated lithium supply.
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Investment comments:

Wealth’ core projects are its lithium interests in Chile, including a lithium brine project portfolio, with the
Atacama Salar, the world’s highest-grade and largest producing lithium brine deposit hosting more than
15% of the world's known lithium reserves.
Having shift its focus from acquisition to development with work programs underway, Wealth filed an NI
43-101 Technical Report on its flagship Atacama Project. The report recommended a comprehensive
two-phase exploration program to better define the sub surface environment. Phase 1 is budgeted at
approximately US$ 550,000, followed by the contingent Phase 2 budget of US$ 15.5 million.
In 2017, Wealth was able to raise C$ 16 million.
On March 19, 2018, Wealth announced that it had entered into an agreement with fully state-owned
ENAMI, whereby the parties have agreed to form a strategic alliance to develop and commercialize the
Company’s projects in the Salar de Atacama and Laguna Verde.
The agreement represents a potentially high added value, as a result of which Wealth, at a current market valuation of approximately C$ 134 million, is strongly undervalued compared to its peer group, including Lithium Americas (market capitalization C$ 599 million), Neo Lithium (C$ 167 million) and Millennial Lithium (C$ 183 million). In March 2018, Nextview New Energy Lion Hong Kong completed the acquisition of Lithium X Energy for approximately C$ 257 million, representing a premium of 29.4%.
The relatively low market valuation compared to the above three companies is reflected by my 2018
price target of C$ 2.80.

Strategic Metals & Rare Earths Letter International ● a publication by Metal Commodities Investment Platform, the Netherlands ● Marino
G. Pieterse, Publisher and Editor ● Information and investment comments are independently and thoroughly researched and believed correct.
No guaranty of absolute accuracy can be given however ● Investment decisions are fully made for own risk ● tel.: +31-251-828247 ● Chamber
of Commerce 58330445 ● www.metalcommodities-ip.com ● e-mail: marino.pieterse@metalcommodities-ip.com

