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Company profile
Wealth Minerals’ (“Wealth”) core projects are its lithium interests in Chile, the world’s #1 country for lithium,
The Company, through its Chilean subsidiary Wealth Minerals Chile, has formal option agreements to acquire
interests in various lithium projects. The exploration concessions include the flagship Salar de Atacama Project, Laguna Verde Project, Trinity Project and Five Salars Project.
The Atacama Salar, located adjacent to International Highway 23, which connects northern Chile and
Argentina, is the world’s highest grade (1,840 mg/l) and largest producing lithium brine deposit and
hosts more than 15% of the world’s known lithium reserves. Currently producing approximately one-third
of global lithium output from 2 production facilities operated by SQM and Albemarle, exploration and production of lithium has recurred only in the southern portion of the salar.
On March 17, 2017, Wealth filed a NI 43-101 Technical Report on the Atacama Project. The report recommends a comprehensive two-phase exploration program to better define the sub surface environment.
Phase I is budgeted at approximately US$ 550,000, followed by the contingent Phase 2 budget of US$ 15.5
million.
In 2017, Wealth was able to raise C$ 16 million to fund exploration expenditures.
On March 19, 2018, Wealth announced that it has entered into an agreement with the fully state-owned National Mining Company of Chile (“ENAMI”), whereby the parties have agreed to form a strategic alliance to
develop and commercialize the Company’s projects in the Salar de Atacama and Laguna Verde.
The Agreement provides that the parties will have 24 months to enter into a definitive agreement during which
to study and assess the afore-mentioned properties and to form a partnership for the exploitation, development and mining thereof and for the marketing of the products from the projects.
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►Shift of focus from acquisition to development with work programs underway
On December 8, 2017, Wealth reported that by commencing drilling at the Laguna Verde Project, as a shift
of the Company’s focus from acquisitions to development with work programs underway at the Atacama,
Trinity and Laguna Verde projects.
On December 14, 2017, Wealth reported that it has received positive results from geophysical surveys at the
Atacama Project Magneto-Telluric (“MT”) and coincident loop Transient Electromagnetic (“TEM”) surveys
identified very highly conductive zones, which are interpreted to represent porous media with high-salinity
fields (potentially lithium-bearing brines) at depth.
The results provide the Company with both near-surface, less than 100 metres from surface, deeper drill targets below surface and an area measuring approximately 10 km by 15 km long and initial drill testing of shallow targets is planned for Q1, 2018.
On January 24, 2018, Wealth reported that it has received positive results from geophysical surveys conducted on and around certain concessions in the Company’s Tier-1 Trinity Project that comprises a portion
of the Project, with potentially the highest-grade lithium brines up to 425 gm/l lithium and underlying the surface brines beginning at 50 m below surface and extending to at least 300 m. below surface.
Wealth has identified a high-priority drill target for planned testing in March 2018.
On February 20, 2018, Wealth announced that the Company is wrapping up its drilling program at the Laguna Verde Project, part of a comprehensive brine evaluation program which includes transient electromagnetic survey and a gravity survey. Most recently, bench scale test work demonstrates that Tenova Advanced
Technologies’ process technology could be successfully applied to the Laguna Verde surface brines.
On completion at Laguna Verde, the drill crew will mobilise to the Trinity Project and then the Atacama Project to complete drill-testing of highest priority drill targets. At both projects, recent geophysical surveys have
delineated large near-surface brine targets.

Overview of Projects
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In addition to its lithium projects in Chile, Wealth presently holds a 100% interest in the Yamanima Gold Project in Peru, and has the rights to acquire a 100% interest in the Valsequillo Silver Project in Mexico.

► Chile, the world’s second largest lithium producer, represents 35% of
total global production
Chile is the world’s second largest lithium producer and the largest producer of lithium extracted from high-quality and high-concentration brines, accounting for approximately 35% of the total global
production representing 75,800 tonnes of lithium-carbonate equivalent. Despite the significant footprint in the
industry lithium production in Chile comes exclusively from 2 operations in a claim owned by Production Development Corp (CORFO) in the Atacama Salar.
CORFO, a government body responsible for regional development, has contracted production services to
both Albemarle and Sociedad Quimica y Minera de Chile S.A. (“SQM”).
Neither Albemarle nor SQM own the licences through which they extract lithium as both companies contract
directly with CORFO and not the Chilean State. As such, all contracts governing the relationship between
CORFO, Albemarle and SQM are specific to the operations in the Atacama Salar and are not representative
of the current regulatory regime governing the exploitation of resources from lithium licences generally.
In the past year, other companies have become to enter the lithium space in Chile, most notably National
Copper Corporation (“CODELCO”).
Chile’s new President, Mr. Sebastián Piñera, and the incoming Minister of Mines, Mr. Baldo Prokurica, have
publicly stated their support for Chile’s mining industry and their political platform of attracting foreign and
domestic investment to Chile’s natural resource sector.
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► Current Chilean law on the exploration of lithium
Under current Chilean law, and since January 1, 1979, lithium cannot be exploited in Chile by regular mining
concessions. The Chilean Mining Code established that lithium is a strategic mineral and expressively provides that the exploitation of “non-concessible” mineral substances (which includes lithium) can only be performed by:
● the government of the Republic of Chile;
● Chilean state-owned company; or
● by means of administrative concessions or special operation contracts that meet the requirements and
conditions set forth by the President of the Republic of Chile for each such case.
While a few active licences in Chile were granted before the current state regulations came into force, the
lithium production associated with these licences represent a small potion of the anticipated lithium supply.
The Agreement with ENAMI provides Wealth, along with ENAMI, the ability to apply for the grant of the permits required to explore, develop produce and export lithium in accordance with the terms of export quotas, in
effect from time to time.
The Agreement contemplates that the JV will take the form of an incorporated joint venture company in which
ENAMI will own 10% of the JV and have a 10% free-carried interest, while Wealth will own the remaining
90% of the JV.
ENAMI is one of the two state-owned companies in Chile involved in the mining industry, the other one is
CODELCO.
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Management
Henk van Alphen, Director, founded Wealth Minerals in 2005, has more than 30 years of experience in the
mining industry. He has been a key player in companies such as Corriente Resources, Cardero Resources,
Trevali Mining, Balmoral Resources, and International Tower Hill. Mr. van Alphen raised over $1 billion in various financial transactions.
Marcelo Awad | Executive Director Wealth Chile, has a long and distinguished career in the mining industry, of which 18 years with Codelco, most recently as Executive Vice President, 16 years with Antofagasta
Minerals, the Mining Division of Antofagasta Plc, including 8 years as CEO from 2004 to 2012, a period of
significant growth for Antofagasta.
Tim McCutcheon, President, is a capital markets professional and corporate manager with over 20 years of
business experience. In 2005 he was a founder of DBM Capital Partners, a boutique mining resources merchant bank with AUM of $ 130 million and $ 100 million completed M&A transactions. Mr. McCutcheon has
been a Director/CEO of several public emerging market natural resource companies with assets in Russia,
Kyrgyzstan, Slovakia, Mali and Ghana.
Jonathan Lotz, Corporate Council, is a member of the Bars of British Columbia & New York and is a founding partner at the firm Lotz &Company, which has a significant mining and securities law practice. Previulsy
he was a partner at the national law firm of Heenan Blaikie LLP, where he headed the Vancouver mining and
securities in practice group.

Finance
On December 9, 2017, Wealth announced that it had closed a non-brokered private placement of approximately 4.56 million common shares at a price of C$ 1.60 per share for gross proceeds of C$ 7.32 million.
Investment comments:

Wealth’ core projects are its lithium interests in Chile, including a lithium brine project portfolio, with the
Atacama Salar, the world’s highest-grade and largest producing lithium brine deposit hosting more than
15% of the world's known lithium reserves.
Having shift its focus from acquisition to development with work programs underway, Wealth filed an NI
43-101 Technical Report on its flagship Atacama Project. The report recommended a comprehensive
two-phase exploration program to better define the sub surface environment. Phase 1 is budgeted at
approximately US$ 550,000, followed by the contingent Phase 2 budget of US$ 15.5 million.
In 2017, Wealth was able to raise C$ 16 million.
On March 19, 2018, Wealth announced that it had entered into an agreement with fully state-owned
ENAMI, whereby the parties have agreed to form a strategic alliance to develop and commercialize the
Company’s projects in the Salar de Atacama and Laguna Verde.
The agreement represents a potentially high added value, as a result of which Wealth, at a current market valuation of approximately US$ 145 million, is strongly undervalued compared to its peer group, including Lithium Americas (Mcap C$ 672 million), Neo Lithium (C$ 212 million), Millennial Lithium (C$ 234
million) and Lithium X Energy (C$ 519 million).
The relatively low market valuation is translated into my 2018 price target of C$ 2.80.
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