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Light Rare Earth Oxides (LREO) 

europium (Eu) erbium (Er) lanthanum (La) yttrium (Y) lithium (Li)

gadolinium (Gd) thullium (Tm) cerium (Ce) scandium (Sc) graphite (C)

terbium (Tb) ytterbium (Yb) praseodymium (Pr) niobium (Nb) tungsten (W)

dysprosium (Dy) lutetium (Lu) neodymium (Nd) tantalum (Ta) titanium (Ti)

holmium (Ho) promethimium (Pm) beryllium (Be) zirconium (Zr)

samarium (Sm) gallium (Ga) hafnium (Hf)

indium (In) antimony (Sb)

germanium (Ge) cobalt (Co)

Heavy Rare Earths Oxides (HREO) Critical Metals and Special Minerals

 
 
Referring to my attached overviews of listed worldwide active REE and Strategic Metals / Special Minerals 
companies, including rare earths, lithium, graphite, tungsten and titanium,  
 
With lithium having shown a significant price increase, benefitting from China setting up higher prices, this 
has resulted in a strong market performance of lithium companies since last year, led by Neometals, Altura 
Mining and Galaxy Resources, all focused on Australia, but on the other hand ERAMET, a France-based 
integrated company, in my view, significantly overvalued. 
 
Thanks to the commercialization of the lithium ion battery, enhanced by a vibrant growth in electric transporta-
tion, price increases of 10%+ per year are expected for a decade or more (current price level of US$ 
20,000/Mt). 
 
Of a total of 32 REE companies included in the REE overview, there are only 2 pure REE companies, Ucore 
Rare Metals focused on the United States and Lynas focused on Australia which have a current market val-
uation above US$ 50 million. As a result of depressed rare element prices, current feasibility calculations are 
not economically valid anymore and have chased away investors. 
 
The market performance of graphite companies shows a mixed picture.  Among the few tungsten compa-
nies included in the overview, Wolf Minerals, by showing a negative market performance, did not benefit 
from the completed development of a large tungsten resource at its Drakelands Mine located in southwest 
England. 
 
With titanium companies having been recently added to the overviews, this industry represents internation-
ally active integrated conglomerates, led by Iluka Resources, Kronos Worldwide and Tronox.  
Mineral Deposits, focused on Senegal and Norway, and FinnAust Mining, focused on Greenland, are offer-
ing a high investment leverage potential, these companies are included in my 2016 Shortlist of investment 
recommendations. 
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Company Change Market Change

Feb.29Year-end in % capitalization in %

2016 2015 year-end 2015 2016/2015

REE companies (8)

US$ US$ US$ US$ US$

US (1)

Rare Element Resources REEMF OTC US 0.160 0.151 6 8.5 8.5 8.0 6

Canada (1) Cdn$ Cdn$ Cdn$

Avalon Rare Metals AVL TSX 0.130 0.130 0 20.8 15.4 15.4 0

Australia (3) A$ A$ A$

Alkane Resources  ALK ASX 0.240 0.230 4 99.4 70.6 67.7 4

Northern Minerals                         NTU ASX 0.060 0.080 -25 29.2 20.7 27.3 -24

Arafura Resources ARU ASX 0.050 0.060 -17 22 15.7 18.8 -17

Greenland (1) A$ A$ A$

Greenland Minerals and Energy     GGG ASX 0.03 0.03 0 23.6 16.8 16.8 0

Sweden (1) Cdn$ Cdn$ Cdn$

Tasman Metals TSM TSX.V 0.12 0.26 -54 7.9 5.8 12.4 -53

Tanzania (1) A$ A$ A$

Peak Resources PEK ASX 0.07 0.09 -22 29.0 20.6 24.8 -17

Lithium companies (3)

Agentina (1) A$ A$ A$

Galaxy Resources ASX GXY 0.17 0.12 42 214.9 152.6 107.7 42

Australia (1)

Neometals ASX NMT 0.26 0.15 73 145.4 103.2 57.4 80

US (1) Cdn$ Cdn$ Cdn$

Pure Energy Minerals PE RSX.V 0.72 0.56 29 29.2 21.6 20.0 8

Graphite companies (3)

Tanzania/Australia (1) A$ A$ A$

Magnis Resources ASX MNS 0.300 0.390 -23 104.3 74.1 95.9 -23

Tanzania (1)

Kibaran Resources ASX KNL 0.160 0.170 -6 29.2 20.7 21.0 -1

Canada (1) Cdn$ Cdn$ Cdn$

Zenyatta Ventures TSX.V ZEN 0.79 0.88 -10 43.9 32.5 35.2 -8

Tungsten companies (2)

England (1) A$ A$ A$

Wolf Minerals ASX WLF 0.180 0.23 -22 145.7 103.5 135.9 -24

Spain (1) Cdn$ Cdn$ Cdn$

Almonty Industries TSX.V AII 0.290 0.280 4 25 18.7 17.6 6

Titanium companies (2)

Senegal / Norway (1) A$ A$ A$

Mineral Deposits ASX MDL 0.26 0.21 24 27.0 19.1 18.9 1

Greenland (1) GBp GBp

FinnAust Mining LSE FAM 2.05 1.53 34 8.8 12.5 10.1 24

Average market performance 2016 : 2%

29 Feb. 2016

as per February 29, 2016

2016 SHORTLIST of REE and Strategic Metals/Special Minerals

symbol

Share priceTrading Market 

capitalization
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