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Pacific Rim Cobalt Corp. (C$ 1.45)
CNX

: BOLT

H + L prices (12 months) : C$ 1.50 - 0.33
Net shares issued
Fully diluted shares

: 44.62 million
: 59.38 million

Market Capitalization

: C$ 62.4 million
(US$ 48.5 million)

12 months price target C$ 3.00
Company profile
Pacific Rim Cobalt (“Pac Rim” - formerly Rhys Resources), is a Canadian-based exploration company
focused on the acquisition and development of production grade cobalt deposits.
On September 7, 2017, Pac Rim executed a definitive
share exchange agreement to acquire 1121844 BC
(“CPA) and CPA’s wholly-owned Hong Kong subsidiary
Cobalt Power (Asia) (“CPA-HK”) and the TNM Cobalt
Project. CPA and CPA-HK are now wholly-owned
subsidiaries of the Company.
CPA-HK has a conditional sale and purchase of shares agreement with TP Tablasufa Nickel Mining (“TNM”)
to acquire all the issued and outstanding securities of TNM.
TNM is a private Indonesia Company holding an IUP Operation Production Mining Permit for the TNM Cobalt
Project.
On October 23, 2017 Pacific Rim Cobalt announced that the Company has completed its acquisition of the
TNM Cobalt Project, Indonesia indirectly, through the acquisition of 1121844BC (CPA) consideration being
the issuance of 11 million shares of the public company, concurrently with this the company completed a private placement of 12.78 million units at C$ 0.35 per unit for gross proceeds of C$ 4.47 million.
The Company also announced consolidation of its common shares on a 4 for 1 basis and the change of its
name from Rhys Resources to Pacific Rim Cobalt, and trading of its shares on the Canadian Securities Exchange (“CSE) on October 24, 2017 under the symbol BOLT.
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➢ TNM Cobalt Nickel Project, Papua Province, New Indonesia
The TNM Project area is located 40 kilometres from Jayapura, capital of Papua Province, Indonesia, 15 kilometres from Sentani Airport and access by sealed roads. The project is positioned as potentially one of the
largest sources of cobalt outside of Africa ad strategically located near China, the world’s largest cobalt buyer.
The TNM Project covers 5,000 hectares with 9 prospects with 5 drill tested and with known cobalt-nickel deposits. It has a total historical estimation of 37 million tonnes grading 0.11% cobalt (Co) and 1.31%
nickel at 0.8% nickel cut-off grade. High-grade drill intercepts showed 8 metres grading 0.18% Co; 13 metres
grading 0.15% Co; and 110 metres grading 0.19% Co. (see historical estimate and qualified person on page 6).
The estimate is based on over 856 shallow drill holes and 26 test pits. Mineralization is from surface, average
historic drilling to depth of 11-15 metres.
The potential for cobalt is to a depth of 25+ metres.
To assist development of the TNM Project into production the Environmental (AMDAL) and Production
Permits have already been.
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► Project exploration history
The TNM Project area was explored since early 1950 to 2012. The majority of work was completed by PT
Pacific Nikkel. During the 1950s – 1960s the Dutch colonial government carried out systematic exploration.
In 1970, PT. Pacific Nickel Indonesia (US Steel, Newmont Mining and Dutch Steel manufacturer Hoogovens)
acquired the project area under a Contract of Work (CoW) and carried out extensive exploration including
drilling ad test-pitting.
In 1987, PT. Sentani Maju Minerals (90% Independent Resources Pte) took over the concession under the 4th
Generation of CoW (limited exploration work).
In 1998, PT. Irania Sentani (95% Irania Resources, TSX-listed) held the concession under a 7th Generation
CoW (limited exploration work.
In 2009, the IUP Exploration and in 2001 the IUP Operation Production was granted.
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Capital structure
On September 13, 2017, Pac Rim announced it was acquiringall of the issued and outstanding securities of
CPA in consideration for the issuance of 11 million sharesof the Company. CPA and CPA HK are now whollyowned subsidiaries of the Company.
Under the terms of the Share Purchase Agreement CPA HK is required to grant a 2% NSR on the TNM Cobalt Nickel Project and pay US$ 1.5million in annual stages over a period of four years on or before June 15,
2020.
On October 23, 2017 Pacific Rim Cobalt announced that the Company has completed its acquisition of the
TNM Cobalt Project, Indonesia indirectly, through the acquisition of 1121844BC through the issuance of 11
million shares of the company. Concurrently the company closed a private placement of 12.78 million units at
C$ 0.35 per unit for gross proceeds of C$ 4.47 million.
The Company also announced consolidation of its common shares on a 4 for 1 basis and the change of its
name from Rhys Resources to Pacific Rim Cobalt, and trading of its shares on the Canadian Securities Exchange (“CSE) on October 24, 2017 under the symbol BOLT.
Prior to closing of the transaction and financing Pac Rim completed a share consolidation on 4 old shares for
1 new share basis. In connection of the transaction a total 2.85 million incentive stock options were granted to
directors, officers and consultants of the Company. pursuant to its Stock Option Plan. The options are exercisable over a period of two years at a price of C$ 0.307 per share.
On October 31, 2017, Pacific Rim Cobalt Pacific Rim Cobalt Corp.'s common shares were split on the basis of 1.5 new shares for each one old share, and began trading on a post split basis on Nov. 3, 2017.
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Finance
On December 1, 2017, Pac Rim announced that it has arranged a non-brokered private placement of up to
approximately 5.33 million units at a price of C$ 0.75 per unit for gross proceeds of up to C$ 4 million.
Each unit will entitle the holder to receive one common share of the Company plus one non-transferrable
share purchase warrant, each entitling the holder to acquire e common share of the Company at an exercise
price of C$ 1.00 per share.
The Company intends to use C$ 1.5 million of the net proceeds from the Offering for drilling and exploration;
C$ 1.5 million for metallurgy and processing testing; and the remaining amount will be used or general corporate purposes and working capital.

Management
Ranjeet Sundher – President, CEO & Director, is the President of Canrim Ventures, a Singaporean advisory firm specializing in early stage project finance and structure and has raised over $ 40 million for companies
in which he was a founder/partner. He has over 20 years of capital markets experience and has developed
and sold several successful private and public companies. Mr. Sunder previously founded Indogold Exploration, a Jakarta-based mining service firm.
Steve Vanry, CFA, CFO & Director, has 22-years professional experience in senior management positions
with public and private companies, providing expertise in capital markets, strategic planning, corporate finance, mergers and acquisitions, regulatory compliance, accounting and financial reporting. Mr. Vanry is a
member of the CFA Institute and the Vancouver Society of Financial Analysts.
Sean Bromley – Director, works in corporate finance at a boutique merchant bank. A former investment
advisor with experience working with public companies. He is currently also a director of White Gold Resources (WGO.V).
Garry Clark, HBSc (Geology) – Director, is the Executive Director of the Ontario Prospectors Association
(OPA) and has been a Director, Vice President or President of OPA since its formation in the early 1990s. He
currently serves on the Minister of Mines Mining Act Advisory Committee (Ontario) and the Ontario Geological
Survey Advisory Board. Mr. Clark brings to the company extensive experience in managing large scale exploration and development programs internationally including Asia and North America. In addition to over 30
years of consulting experience, he held geological positions with a number of mining companies and has
served as a director of other TSX.V listed companies, including his current position and NexOptic Technology.
and US Cobalt.
Tim Johnston – Director, is the President and Chief Executive Officer of Desert Lion Energy, a company
developing the first large scale lithium mine in Namibia. He was formerly Hatch’s specialist in project management and transactional analysis for their global lithium and battery business. During his time with Hatch,
he evaluated hundreds of battery metals projects, and managed the development of battery metals projects
around the world for Lion Ore, Vale, Xstrata, SQM, Rockwood Lithium (Albemarle), Bacanora Minerals, AMGNV, Rio Tinto, Galaxy Resources and other key developers. He has co-authored 7 technical publications with
a focus on project execution. Mr. Johnston is a chartered professional engineer (CPEng) and CFA charterholder.
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Investment comments:
Pacific Rim’s TNM Cobalt Project has a significant, shallow, historic estimate of 37 million tonnes grading 0.11% cobalt ad 1.31% nickel at 0.8% cut-off grade and has the potential for considerable expansion as
mineralization is open at and on strike (see historical estimate and qualified person below).
The Company is continuing data compilation and review; commence additional drilling to target expansion of
known cobalt mineralization and assist with development planning. In addition, studies and test work on process options, metallurgy and cobalt recovery is undertaken. Also, Pac Rim will start with a JORC/NI 43-101
compliant resource/reserve estimate. This will confirm viable cobalt production and process route, supported
by production flexibility-early cash flow option.
Compared to its pre-production and late-stage exploration peer group, Pacific Rim Cobalt is priced at a significant discount, which considering its recently strong market performance, along with high daily trading volumes, has commenced investors to recognize the outstanding investment merits of the Company.
My 2018 share price target is C$ 3.00.
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Strategic Metals & Rare Earths Letter International ● a publication by Metal Commodities Investment Platform, the Netherlands ● Marino
G. Pieterse, Publisher and Editor ● Information and investment comments are independently and thoroughly researched and believed correct.
No guaranty of absolute accuracy can be given however ● Investment decisions are fully made for own risk ● tel.: +31-251-828247 ● Chamber
of Commerce 58330445 ● www.metalcommodities-ip.com ● e-mail: marino.pieterse@metalcommodities-ip.com

