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INVESTMENT ALERT
Laramide Resources arranges private placement
for gross proceeds of C$ 1.5 million
On August 2, 2019, Laramide Resources (“Laramide”) announced that it had arranged a non-brokered private placement of up to 6 million units of the Company at a price of C$ 0.25 per unit for gross proceeds of up
to C$ 1.5 million.
Each unit will consist of one common share of the Company and one-half of one common share purchase
warrant, with each whole warrant exercisable into one common share of the Company at a price of C$ 0.40
for a period of 30 months from the closing date, which is expected to occur mid-August.
Laramide plans to use the proceeds of the private placement to
advance exploration and development activities primarily at the
Church Rock and Crownpoint ISR uranium properties in New
Mexico, USA and Westmoreland uranium project in Queensland, Australia.
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United States properties

Church Rock, located in New Mexico, is Laramide’s flagship U.S. property, which has an independent NI
43-101 Inferred Resource estimate of 33 million tons at an average grade of 0.075% for a contained resource of 50.8 million pounds U3O8.
In December 2018, Laramide provided an NI 43-101 compliant Initial Resource estimate for its Crownpoint
Project, also located in New Mexico, which reported an Inferred Resource estimate of 25 million tons at an
average grade of 0.12% for a contained resource of 1.5 million pounds U3O8.
Church Rock Section 8 and 17 and Crownpoint are currently covered by a licence from the United States
Regulatory Commission for production of uranium. This includes the construction of a Control Processing
Plant at Crownpoint, which has an approved production capacity of 3 million pounds U3O8 per annum.
Laramide also has two development-stage assets in the United States: La Jara Mesa Project, located in the
prolific Grants Mineral Belt in New Mexico and the La Sal Project located in the proximity to Energy Fuel’s
White Mesa Mill in Blanding, Utah.
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Australian Properties
In Australia, Laramide’s flagship asset, the Westmoreland Uranium Project located in
northwest Queensland, the Northern Territory border, hosts an NI 43-101 compliant
resource totalling an Indicated Resource of 51.9 million pounds U3O8, of which 36 million pounds U3O8
with an average grade of 0.089%.
The restarted 2016 Mineral Resource estimate is based on approximately 70% Indicated resources of 36.0
million pounds U3O8 contained in 18.86 million tonnes grading 0.09% U3O8 and 30% Inferred resources of
15.9 million pounds U3O8 contained in 9.02 million tonnes grading 0.08% U3O8, both esrimates at a cut-ff
grade of 0.02%.
Key highlights of the updated PEA in April 2016 calculated at a 13-year Life of Mine price of US$ 65/lb, includes cash operating cost to average US$ 21/lb for the first five years of operation and US$ 23.20/lb U3O8
over the Life of Mine.
The Net Present Value at a 10% discount rate is calculated at US$ 400 million post tax.
Shortly after the Queensland State election in November 2017 a minority ALP was able to form government
that remains opposed to granting uranium mining permits and reinstated a uranium ban.
In July 2018, Laramide entered into a sale and purchase agreement with Rio Tinto Exploration (“RTX”),
pursuant to which the Company will acquire a 100% interest in the Murphy Uranium Tenements in Northern
Territory, which is a jurisdiction that is supportive of uranium development and mining. The new Agreement
replaces an existing Farm-in and Joint Venture on the Project between Laramide and RTX.
On November 5, 2018, Laramide announced that all conditions precedent for the closing had been satisfied.
On September 4, 2018, Laramide announced that it has entered into a sale and purchase agreement with
Verdant Minerals, pursuant to which the Company will acquire a 100% interest in the Lagoon Creek Joint
Venture Tenement in Northern Territory.
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Investment comments:
Since having reported an estimated NI 43-101 compliant Mineral resource estimate contained resource
of 50.8 million pounds U3O8 in October 2017, Laramide is working towards the commencement of a Preliminary Assessment (“PEA”) on the Church Rock Project, which has the potential to create a significant
added value to the Company’s United States assets.
In December 20, 2018, the Company provided an initial NI 43-101 Inferred Resource Estimate of 5.1 million pounds U3O8 on the Crownpoint Project.
In addition, Laramide remains engaged in the exploration and development of high-quality uranium assets
based in Australia. The Company’s flagship asset, the Westmoreland Uranium Project in Queensland,
hosts an NI 43-101 compliant resource totalling an Indicated resource of 51.9 million pounds U3O8, of
which 36 million pounds U3O8 with an average grade of 0.089% U3O8.
Laramide has the potential to emerge to an important producer in the United States, as well as in Australia,
provided that the uranium production ban in Queensland will be lifted, and in addition a prospective added
value from the consolidation of teneur in Northern Territory. Thereby should also be noted that Laramide, at
a depressed market valuation of US$ 31.2 million, ranked first of listed uranium exploration/development
companies focused on the United States, offers a high investment leverage potential.
With the US Department of Energy working to support the U.S. nuclear reactor fleet and growing state legislation to support nuclear, this would also come to the benefit of the Company.
I maintain my price target of C$ 0.80 over an extended period of 18 months.
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