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INVESTMENT ALERT
GoviEx reports positive gold assay results on a part of its
Falea Uranium Project in Mali
On June 9, 2021, GoviEx Uranium (“GoviEx”) announced positive gold assay results following the completion of its air-core
drilling program on the Madini exploration licence, which is part
of the Company’s Falea Uranium Project in Mali.
International Drilling Company (“IDC”) from Senegal, conducted a
142-hole (6,354 metres) air-core drilling program to test the gold
potential associated predominantly with soil anomalies on
Madini. The holes were sited “based on the previously reported
soils and termite gold anomalies” and have been drilled to a maximum depth of 60 metres.
The assay results highlight some very remarkable intercepts,
which warrant follow-up exploration. The best intercept reported
was 3.98 g/t gold over 2metres, and there were a number of interesting continuous lengths over lower grades that intercept from
section to section.
These intercepts appear to define a NNW-SSE trend within the regionally defined Siribaya-Bambadinka trend.
The results from all assays from the drilling program have been received and validated.
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“The results of this initial early-stage exploration gold program have come back with some compelling and
positive assay results, which are exciting as they correlate well to the gold-in-soil and VTEM geophysical
anomalies. These preliminary results are very encouraging and certainly warrant further exploration, particularly given the evidence that this ties into a larger regional system that hosts a tier one gold belt”, noted Govind Friedland, Executive Chairman.

Investment comments:
GoviEx controls one of the largest uranium resource bases among publicly listed companies with NI
43-101 compliant Measured and Indicated resources of 143 million pounds U3O8, plus Inferred resources of 86 million pounds U3O8.
Under the Integrated Development Plan (IDP) for the Madaouela Project an average 2.6 million pounds
U3O8 production rate per year over a 21-year mine life is envisioned, based on Measured and Indicated Mineral resources of 110 million pounds U3O8 and 61 million pounds of Probable Mineral resources.
Based on the production targets for Madaouela and Mutanga set at 2024 and 2026, respectively, GoviEx
can be considered as one of the most prolific listed uranium exploration/development company focused on
Africa, including Niger ranked 5th among the world’s largest uranium producing countries.
Compared to its C$ 0.12 12-months low, GoviEx’ s share price has more than tripled, thereby benefitting from
the substantial discovery of depressed valuations of uranium equity markets, enhanced by its prominent position in Africa, a favourite destination for investing in uranium exploration and development companies, the
Company at a current market valuation of US$ 124.4 million, in my view, remains significantly undervalued.
My 2021 price target remains C$ 0.70.
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