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INVESTMENT ALERT
Previously cancelled Chirundu Mining Licence in Zambia
has been re-instated
On May 10, 2021, GoviEx Uranium (“GoviEx”) announced that it has received a letter from the Mining Cadastre Department of the Republic of Zambia notifying the Company that the previously cancelled Chirundu
Mining Licence (12634-HG-LML) has now been re-installed.
The Zambia Government has indicated its strategy to diversify the mining industry from the heavy weighting
of base metals and advancing its long-term desire to include uranium and clean baseload nuclear power as
part of its economic development plans.
As the uranium market improves GoviEx plans to reinvigorate the development of the Mutanga Project starting with targeted exploration drilling later this year. “The Company looks forward to advancing and deepening
its long-term and mutually beneficial relationship with the Republic of Zambia”, stated GoviEx’s Executive
Chairman Govind Friedland.
The Chirundu Mining Licence was acquired from African Energy Resources in October 2007 and includes
the Njame and Gwabe mineral deposits. These deposits were subsequently included with the Mutanga,
Dibwe and Dibwe East deposits in the technical report titled “NI 43-101 Technical Report on a Preliminary
Economic Assessment in the Mutanga Uranium Project in Zambia” dated November 30, 2017, prepared by
SRK Consulting (UK) for the Company (the PEA).
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The PEA is preliminary in nature, it includes inferred mineral resources that are considered too speculative
geologically to have the economic considerations applied to them that would enable them to be categorized
as mineral resources, and there is no certainty that the PEA will be realized.
Since acquiring the Chirundu Mining Licence has ensured all statutory reports and paymen6s have been
made, and in addition has expanded its Community and Social Responsibility programs to cover the villages
within the Chirundu Mining Licence, including the reconstruction of a school and the commencement of an
adult education program.
The reinstatement of the Chirundu Mining Licence (12634-HG-LML), is subject to completion of certain exploration and development milestones to advance the licence towards final feasibility study.
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Investment comments:
GoviEx controls one of the largest uranium resource bases among publicly listed companies with NI
43-101 compliant Measured and Indicated resources of 143 million pounds U3O8, plus Inferred resources of 86 million pounds U3O8.
Under the Integrated Development Plan (IDP) for the Madaouela Project an average 2.6 million pounds
U3O8 production rate per year over a 21-year mine life is envisioned, based on Measured and Indicated Mineral resources of 110 million pounds U3O8 and 61 million pounds of Probable Mineral resources.
Based on the production targets for Madaouela and Mutanga set at 2024 and 2026, respectively, GoviEx
can be considered as one of the most prolific listed uranium exploration/development company focused on
Africa, including Niger ranked 5th among the world’s largest uranium producing countries.
Compared to its C$ 0.12 12-months low, GoviEx’ s share price has more than tripled, thereby benefitting from
the substantial discovery of depressed valuations of uranium equity markets, enhanced by its prominent position in Africa, a favourite destination for investing in uranium exploration and development companies, the
Company at a current market valuation of US$ 144.7 million, in my view, remains significantly undervalued.
I have increased my 2021 price target to C$ 0.70 from C$ 0.50.
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