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INVESTMENT ALERT
► Golden Arrow Resources starts first Field Program at
San Pietro Copper-Gold-Cobalt Project in Chile
On June 16, 2022, Golden Arrow Resources (“Golden Arrow”) reported that it commenced the first
exploration program at its new 100% held San Pietro Copper-Gold-Cobalt Project in Chile. The program has commenced with detailed surface mapping and sampling and is expected to include trenching
and an updated geophysical program in the next six months.
At the same time, the crew is engaged in logging much of the 34,000 metres of historic drill core. The
work will modernize and build the database for the main prospects to refine the targets for a subsequent
resource delineation drill program.
The 100% interest in the San Pietro Copper-Gold-Cobalt Project, was purchased on March 17, 2022
from Sumitomo Metal Mining, Chile for cash consideration of US$ 3.35 million.
“With this acquisition Golden Arrow has secured full control of a project that exhibits an excellent value proposition, with near-term resource potential and multiple areas with exploration upside. We accomplished this
acquisition by taking advantage of the strong financial position that resulted from our last successful transaction. In fact, using the leverage from Golden Arrows’ SSR Mining Inc. shareholding from November when
our proposal was accepted to closing, saw an increase of approximately $ 7.00/share from $ 19.00 to $ 26.00,
representing an added value of $ 4.7 million, which completely covered the purchase cost of the San Pietro
project, leaving us still with a strong cash position.
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Now our technical team will try to do as they did with our Chinchillas Project in Argentina and advance a strategically located exploration project to pre-feasibility”, commented Joseph Grosso, Golden Arrow's Executive
Chairman, President and CEO.”
“There is an incredible opportunity here for Golden Arrow and our investors. There has been little, or no work
done on the Project since 2014. Since that time the prices of copper, gold, iron and especially cobalt have all
increased greatly. Previous evaluations were based largely on copper only. Our initial review indicates each
of these could play an important role in the overall potential economics. We also identified several targets
within the 18,000 hectares which will be the focus of our initial exploration.”
Golden Arrow’s due diligence review confirmed the considerable potential of the known targets and identified
areas where new interpretations and additional work are expected to improve the prospects. The 2022 work
program will work toward resource delineation at Rincones, while continuing to evaluate and advance the four
additional known targets, of which Rincones has been the primary focus of previous drilling and other areas of
the property.
► Project Description
The San Pietro Project includes 18,448 hectares of exploration and exploitation concessions in the Atacama
region of Chile, approximately 100 kilometres north of Copiapo in an active mining district that is home to all
the major IOCG deposits in Chile. There is excellent mining infrastructure in the area, and the property is situated immediately adjacent to the west of Capstone Copper’s Santo Domingo mine development project and
10 km northeast of Mantos Copper’s Mantos Verde mine. These two companies have completed a business
combination under the name of Capstone Copper. Proximity to other mining projects in the area does not
provide any assurances with respect to the prospects at the San Pietro Project.
The San Pietro Project has had nearly US$ 15 million in exploration work by previous owners, including over
34,000 metres of drilling, over 1,000 surface samples and multiple geophysical surveys. Of the Project’s five
main target areas, the Rincones target has been the primary focus of the historic work, with multiple drill holes
returning assays with significant copper, gold and cobalt values, including: 28 metres averaging 1.14% Cu,
0.12g/t Au, and 335ppm Co, in RA-12-DH-003.
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The San Pietro Project has an extensive database that includes results from over 34,000 metres of drilling
plus over 1,000 surface samples and multiple geophysical surveys, which have been compiled to identify four
main target areas. The Rincones target, the focus of the historic work, has returned drill hole assays with significant copper, gold and cobalt values, including:
•

1.14% Cu, 0.12g/t Au, and 335ppm Co over 28 m starting at 236 m downhole in RA12DH-003

•

1.20% Cu, 0.21g/t Au, and 579ppm Co over 34 m starting at 370 m downhole in RADH-02

•

1.25% Cu, 0.32g/t Au, and 70ppm Co over 36 m starting at 18 m downhole in RARC-17

•

0.76% Cu, 0.13g/t Au, and 146ppm Co over 20 m starting at 250 m downhole in RA12DH-002

Golden Arrow’s due diligence review confirmed the considerable potential of the known targets and identified
areas where new interpretations and additional work are expected to improve the prospects.
The 2022 work program will work toward a resource delineation program at Rincones, while continuing to evaluate and advance other areas of the property. This includes the Colla area located at 2.3 km
SW of Rincones, with only four holes, and all showing significant cobalt grades drilled at wide spacing over a strike length of 2.2 kilometres.
●
●
●
●

626 ppm Co over 10 m starting at 211 m downhole in CO11DH-001
414 ppm Co over 32 m starting at 116 m downhole in CO11DH-002
310 ppm Co over 17 m starting at 229 m downhole in CO11DH-003
364 ppm Co over 12 m starting at 36m downhole in CO12DH-001
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The Rodeo target area, which is located 7.5 km NW of Rincones, has the following drill hole with a significant
copper/cobalt intercept:
•

334 ppm Co and 1.03% Cu over 34 m starting at 120 m downhole in RO12DH-005

and the Radiss Norte target, located at 2.7 km north of Rincones, near surface mineralization with:
•
•
•

276 ppm Co over 58 m starting at 29 m downhole in RADDH-01
269 ppm Co over 27 m starting at 69 m downhole in RA13DH-004
306 ppm Co over 29 m starting at surface in RADDH-05

Goldletter International

4

Investment Alert – June 16, 2022

Goldletter International

5

Investment Alert – June 16, 2022

Goldletter International

6

Investment Alert – June 16, 2022

Goldletter International

7

Investment Alert – June 16, 2022

► Argentina’s new government expected to get financial support from IMF

to regain the fund’s preferred creditor status
Argentina has published a road map for debt-restructuring negotiations to restart growth
after two years of recession. This includes continuing financial support from the IMF through a $ 45 billion
agreement with Argentina.
Considering Argentina’s crucial geological status in South America, as well as increasing economic influence from China, in particular counting for the continent’s rich mineral resources, the country’s road map for
debt-restructuring offers a foothold to restore economic growth.
The IMF sees upside potential in delaying an Argentina deal after October, at which time the country could
take more ownership and make bigger policy commitments once the pressure of a key legislative vote is off.

Investment comments:
Since completion of the Puña Operation transaction in September 2019 for total consideration of approximately C$ 44.2 million, Golden Arrow has extended its exploration portfolio, with the recently acquired prospective San Pietro Iron Oxide Copper-Gold-Cobalt Project in Chile, to be Golden Arrow’s flagship property and its exploration portfolio covering more than 180,000 hectares of properties in Argentina for Joint
Ventures.
Based on total assets of C$ 12.5 million in cash and cash equivalents as at March 31. 2022, compared to the
Company’s depressed market valuation of US$ 13.9 million, as well as expecting promising results from several planned drilling programs this year, besides the San Pietro Copper-Gold-Cobalt Project, including the
Flecha de Oro project and its more than 180,000 hectares of properties for Joint Ventures in Argentina,
Golden Arrow, in my view, is offering a high investment leverage potential.
My 2022/23 price target is C$ 0.50.
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