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INVESTMENT ALERT
Nova JV annual budget of A$ 1.05 million approved by JOGMEC
and follow-up drilling completed on Tumas Project, Namibia
On April 26, 2019, Deep Yellow advised that Japan Oil, Gas and Metals National Corporation (JOGMEC),
who is sole funding the Nova Joint venture (NOVA JV) in Namibia, has approved a program and budget of
A$ 1.05 million over the next 12 months for the period ending March 31, 2020.
The NOVA JV, covering EPLs 3669 and 3667, is held in the corporate entity Nova Eergy (Namibia) Pty in
which Reptile Mineral Resources and Exploration (Pty) (RMR) – wholly subsidiary of Deep Yellow holds 65%
(Manager), Nova Energy Africa Pty (wholly owned subsidiary of Toro Energy – ASX listed) 25% and
Sixzone Investments (Pty) 10%.
JOGMEC is currently earning a 39.5% equity interest in the NOVA JV to be achieved after A$ 4.5 million has
been spent over a 4-year period.
Work on the NOVA JV is focussing on target definition and drilling to test for both basement related uranium
targets (Rössing/Husab style deposits) and palaeochannel/calcrete associated uranium targets (Langer Heinrich style deposits).

Of the 6 angled holes drilled to test possible extensions of Iguana under cover to the northwest towards the
Festive Prospect, TN 145 RC intersected 3 metres @ 135 ppm eU3O8 (7-10 metres depth) in carbonate-rich
gravel at the contact to granite basement and 3 metres @ 175 ppm eU3O8 (79-82 metres depth) in granite.
Both intersections are sub-economic and no other mineralisation was encountered.
Four angled RC drill holes for a total of 202 metres were drilled at Barking Gecko. No uranium mineralisation
was intersected
► Follow-up drilling
A short drilling program was completed during the March quarter following up on a number of results from the
2018 drilling on EPL 3669. A total of 18 RC holes for 1,404 metres was drilled. This comprised 2 holes for 176
metres drilled at Goanna, 4 holes for 202 metres at Barking Gecko, 6 holes for 582 metres between Iguana
and Festive prospects, 4 holes for 274 metres at Iguana and 2 hols for 170 metres at Berger’s (Figure 1
shows tenement locations).

On April 23, 2019, Deep Yellow reported Tumas showing continuous strong potential fir additional resources.
Highlights include drilling continued at Tumas 1 East identifying 3 kilometres of continuous mineralisation in
Tributory 5 and drilling at Tumas Central Isolated showing continuous uranium mineralisation along 1.5 kilometres of paleochannel, with 45% of drilling continuing >100 ppm eU3O8 over 1 metre.
At Tumas East 1 211 holes for 1,951 metres were completed with 4 metres to 9 metres thick, near-surface
continuous mineralisation now closed off. Best intersections include: TA372 9 metres @ 322 ppm eU3O8
from 7 metres; TA407 8 metres @ 549 ppm eU3O8 from 3 metres.
At Tumas Central Isolated 47 holes for 1,313 metres were completed with mineralisation open to east and
west.
Best intersections include: TW026 8 metres @ 385 ppm eU3O8 from 2 metres; TW028 8 metres @ 498 ppm
eU3O8 from 4 metres; TW033 5 metres @ 494 ppm eU3O8 from 2 metres.
► Conclusions
To date, only 50% of the known, highly prospective paleochannel system drilled with a substantial 60 kilometres of this target remaining to be tested,
Although exploration drilling did not encounter economic uranium mineralisation in palaeochannels in the
NOVA JV area is considered significant as this has confirmed the prospectivity of the system of palaeochannels that has been identified.
Further drilling is planned in 2019 to explore previously untested palaeochannels.

Investment Comments:
Deep Yellow has a two-pronged growth strategy involving the growing of existing uranium resources in
Namibia and has already made a significant new discovery called Tumas 3 on the 100%-owned Reptile
Project in March 2017. Following up with a revised resource expanded by 32% to 31.2 million pounds
eU3O8 grading 377 ppm U3O8 in July 2018.
On March 27, 2019, the Company announced that the uranium resources expanded by 51% at Tumas 1, 2
and 3 deposits. These deposits now contain 67.4 million pounds of Measured, Indicated and Inferred
Mineral Resources grading 362 ppm eU3O8 at a 200 ppm cut-off.
The expanded resources by 51% give Deep Yellow confidence that the Company has notably advanced
towards reaching its stated total exploration target of 100-150 million pounds U3O8 at a grade range of
300 ppm – 500 ppm for this type of uranium mineralisation.

Deep Yellow and its partners entered into a strategic agreement with JOGMEC of Japan in the Nova
Joint Venture which adjoins the Company’s Reptile Project where significant uranium resources have
been defined and reported.
JOGMEC has approved a sole funding program and budget of A$ 1.05 million over the next 12 months
for the period ending March 31, 2020 and can earn a 39.5% interest in the Project through expenditure
of A$ 4.5 million within 4 years.
Rated as Namibia’s top-ranked exploration/development company by market valuation, based on the
quality and further expansion potential of its prospective Reptile Project, Deep Yellow, in my view, at a
current market valuation of US$ 56.0 million, offers a high investment leverage potential.
My 2019 share price target remains A$ 0.90.
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