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[Company profile|

Cruz Cobalt ( Gruzo gurrently has 9 cobalt projects located throughout North America, comprising of 5 locat-
ed in Ontario, Canada, 2 in British Columbia, Canada, one in ldaho, US and one in Montana, US.

T he Co mdiwersgpdrate Ontario prospects, all located in the vicinity of the Town of Cobalt, are making
Cruz one of the largest landholders in the emerging cobalt district

On February 14, 2018, Cruz increased its acreage in the Cobalt District of Ontario. The new acreage is con-
tiguous to the Lorraine Cobalt Prospect and now consists of 10,556 contiguous acres bordering First Cobalt
in the direct vicinity of the Town of Cobalt.

The Ontario cobalt prospects include the 4,980-acre Hector prospect, 1,265-acre Coleman prospect, the
900-acre Johnson prospect, the 1,580-acre Bucke prospect and the 10,556-acre Lorraine prospect.

[2018 exploration updatel

On January 16, 2018, Cruz increased its landholdings surrounding the War Eagle prospect, British Colum-
bia. The Company now has a 100% interest in 15,219 acres on the War Eagle prospect.

The Co mBe& prgsgests also includes the 12,821-acre Purcell prospect.

On January 19, 2018, Cruz announced completion of an airborne survey over the War Eagle and Purcell
prospects and uncovered strong magnetic anomalies. The Company is how working diligently on advancing
these two prospects.

On May 25, 2018, the Company announced that it is planning to commence operations shortly on the pro-
spects.
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On January 22, 2018, Cruz increased its acreage on the Purcell Prospect from 671 acres to 11,821 acres,
consolidating the previous two separate Purcell prospects into one much larger contiguous prospect.

Cruz6USA cobalt prospects include the 1.940-acre Chicken Hawk prospect in Montana and the 880-acre
Idaho Star prospect.

On Eebruary 28, 2018, Cruz announced that the Company had started the process to apply for the drill permit
on its Idaho Star Cobalt Project and had retained Powell PLLC to assist in the Plan of Operation for the drill-
ing permit.

lOverview of Cobalt Projects|

I ‘ I Canada

i Coleman Prospect - Ontario

The Coleman Prospect, comprising approximately 1,250 contiguous acres, is located in the Larder Lake
mining division of Ontario. According to the Province of Ontario mineral file, the Property returned grades of
up to 13% cobalt and appears to be an extension of the Tretheway veins.

U Johnson Prospect— Kirkland Lake mining district of Ontario

The Johnson Prospect consists of approximately 1,250 acres in the Kirkland Lake mining district of Ontario.
According to the Province of Ontario mineral file from 1980, grab assays over 300 metres returned up to
10.5% cobalt , 69 g/t silver, 12% nickel and 0.4% copper.

Cruz plans to commence work to fully assess this Property shortly.

U Bucke Prospect - Ontario

The Bucke Prospect consists of approximately 1,480 acres in the Larder Lake mining division of Ontario.
According to the Province of Ontario mineral file, the property returned assays grading 13% cobalt and 240 g/t
silver on this cobalt-focused prospect.

U Hector Prospect 1 Ontario

The 4,980-acre Hector Cobalt Prospect is one of the largest single contiguous blocks of land prospective for
cobalt in the direct vicinity of the town of Cobalt.

U War Eagle Prospect — British Columbia
The War Eagle Cobalt Prospect has a mine life citing a report from 1948 showing surface samples of 6.5%

cobalt, 3.59% nickel and 7.25% copper. Old workings include a tunnel and some test pits, and the character
of the ore body is in a fissure vein which outcrops almost continuously for 3,000 feet.

On May 25, 2018, Cruz announced that it is planning o commence operations shortly on the War Eagle and
Purcell cobalt prospects. The Company anticipates multiple areas to be worked on as it has flow through
funds on hand.
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United States

U ldaho Star Cobalt Prospect — ldaho

The Idaho Star Prospect is located approximately 9 miles southwest of Saltese, Montana and 19 miles
southeast of Wallace, Idaho. This new prospect consists of 44 contiguous claims within the prolific Idaho Co-
balt Belt. Geological data was gathered showing this prospect area to have been active for mining of cobalt,
silver and copper in the past.

i Chicken Hawk Cobalt Prospect — Dear Lodge County, Montana

The 1,940-acre Chicken Hawk Cobalt Prospect, consisting of 64 contiguous lode claims covering approxi-
mately1,300 acres, are located on the Western edge of the Boulder Batholith and east of the Cordilleran Fold
and Thrust Belt in south-western Montana. The 8 current claims are in the vicinity of a total of four volcanic
rock suites.

Cruz believes that the cobalt trend in the western USA snakes its way through ldaho into Montana and up
into southern British Columbia, Canada.

[Management|

James Nelson, President , Secretary and CEO, since April 2015. has over 12 years of public markets expe-
rience focused in finance, investor relations and corporate development as well as serving as a director and a
consultant to several public and private companies. James has worked in a variety of industries including:
energy, mining, oil & gas, and technology. Since 2006 he has held senior management positions with several
TSX-V listed resource companies including Cruz Cobalt, Spearmint Resources and YDreams Global Interac-
tive Tech.

Seth Kay, Director, is a graduate from the University of Western Ontario with a degree in Economics. He has
over 10 years of experience in the public markets with a focus on finance, corporate development and investor
relations. He has held several senior management roles and was formerly the President & CEO of Makena Re-
sources. Throughout his career Mr. Kay has served as a consultant and a director to several public and private
companies.

Gregory Thomson, P.Geo, Director, is Director of Cruz Cobalt Corp. since July, 2013. He has over 35 years of
mineral exploration experience, primarily as a project geologist, with the majority of his career focused on gold
exploration, mainly in British Columbia. He has been
also participated in or managed exploration programs in Alaska (Pogo gold deposit), Mexico and Mongolia and

was a senior project geologist for Teck Exploration from 1989 to 2000. His most recent experience (2010 to
2012) was with Huakan International Mining, where he carried out geological supervision, permitting and imple-
mentation of underground diamond drilling programs for the J&L massive sulphide (gold, silver, lead, zinc) de-

posit located north of Revelstoke, B.C.
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Investment comments:

Cruz Cobalt currently has 9 cobalt projects located throughout North America, comprising of 5 located in
Ontario, Canada, 2 in British Columbia, Canada, one in Idaho, USA and one in Montana, USA.

The 5 separate Ontario prospects are all located in the vicinity of the Town of Cobalt. With a total acre-
age of 19,281 acres this makes Cruz one of the largest landholders in this prospective emerging cobalt
district.

Commencing operations shortly on the War Eagle and Purcell cobalt prospects in Ontario, expected
positive results could give a boostto Cruzé6 cur r ent | y ket elpatien®fdJ8%11.5raillion.

My 2018 price target remains C$ 0.60.
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Why Cobalt? CrUZ

COBALT CORP.

* Cobaltis a crucial metal for manufacturing high energy
density Lithium-ion batteries (LIB)

The market for electric cars is exploding
with growth - and by 2040, electric cars

will be pulling more than 1,900 TWh 3 .
e * Without cobalt, we would not be able to have long-lasting

charges on electric vehicles (EV), laptops or smart phones

* Growing demand, supply uncertainty & responsible sourcing
That's equal to powering the concerns are creating an opportunity for a cobalt boom

entirety of the United States

for 160 days straight. ELECTRIC HYBRID

TESLAS  VEHICLE POWERWALL VEHICLE

27

Co

COBALT

COBALT
USAGE =
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As an early mover in the Cobalt space

. Cruz was able to acquire 9 of the best
The Solution. ) .
available, under-developed, historically
Cruz Cobalt Corp. aims to have “pure play” A
expossrs to cobalt prices by explofing for high-grade Cobalt prospects across

economic sources of cobalt throughout
North America.

North America

Cruz has significant exposure to Cobalt
prices by exploring for and developing
economic sources of high-grade Cobalt
in politically stable, environmentally
responsible and ethical mining
jurisdictions

II Our goal is to make Cruz the foremost cobalt project generator
and developer on the TSX Venture. We feel that cobalt is at the

early stages of a significant bull market and are pleased to be u nderway in North America
positioning Cruz at the forefront of this cycle. Y/ 4

Multiple work programs are currently
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The Cobalt Supply Problem? Q CRrRUZ

Supply chain concerns with >60% of global cobalt production
from a single country - the politically unstable Democratic
Republic of Congo (DRC)

DRC has a history tarnished by internal conflict, civil war and
deeply rooted corruption. DRC is well-documented for using
unethical mining practices including child labour, resulting in
cobalt becoming the new conflict mineral (blood cobalt)

Strong possibility of future geopolitical risk with potential
supply disruptions in DRC resulting in higher cobalt prices

China controls the majority of refined global cobalt output
and is reliant on the DRC for over 90% of its cobalt supply

OIS 98% of cobalt is mined as a by-product of copper & nickel,

HOMAN TOLL only 2% from primary cobalt mining

THE -

:),: )1{,‘\ ll‘l My There has been no new North American supply of Cobalt has
PELINE come on-line in over 45 years

Cobalt is Critical to LIB Energy Density 7 CrRUZ

Lithium-ion batteries are high-energy
density batteries that are already being used to
power Teslas and other EVs around the world.

@' Lithium

Cobalt

7&.

Graphite

* The use of lithium-ion batteries (LIB) in the rapidly growing electric vehicle (EV) market has become the most
important growth driver for cobalt demand, as many more batteries will be required in the coming years

* The rechargeable battery segment has become both the largest and potentially fastest growing end-use of cobalt
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Cobalt Demand Dominated by LIB Growth

CruZ
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>50% consumption
in rechargeable
batteries — up from
1% of market in
mid 1990’s

Total cobalt
demand to exceed
120,000 tonnes per
annum by 2020, up
approximately 30%
from the 93,950
tonnes consumed
in 2016 (Darton
Commodities,
2016)

* Expectation for projected battery consumption will account for ~“60% of all cobalt demand in 2020, representing
a 58% increase in battery demand from 2016 levels (Darton Commodities, 2016).
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The LIB Megafactories are Coming
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COBALT CORF.

34GWh

= 20+ Battery Megafactories announced or under construction with >1GWh production, 10 are in China
* 2016 LIB industry capacity 120 GWh with at least 265 GWh to be added by 2020
* The 55 Billion Tesla Gigafactory (35 GWh) requires ~7,000 t/yr of cobalt & Benchmark estimates CATL will

require 23,000 t/yr of cobalt by 2020
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Fueled by Growth in Global EV Market LRUZ
* EV’s expected to account for up to
16 25% of the market by 2025
14 =
L * Market adoption accelerating as
12 more manufacturers offer EV's
with larger scale production and a
10 46% CAGR i —_.
B reduction in the cost EV battery
8 pack systems
6 — ~ e e,
* China is driving adoption with
4 31% CAGR - investment, incentives,
5 == infrastructure & punitive measures
. i I for internal combustion engine
o = = N = (ICE) vehicles
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