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Cruz Cobalt Corp. (C$ 0.265)  
 
TSX.V           : CUZ 
 
H + L prices (12 months) : C$ 0.41 ï 0.16  

   
Net shares issued             :  78.0 million  
Fully diluted shares   :  94.9 million  
        

Market Capitalization      : C$ 21.4 million 
                                   (US$ 16.6 million) 
 

 2018 price target: C$ 0.60   
 

 

Company profile 

Cruz Cobalt (ñCruzò) currently has 9 cobalt projects located throughout North America, comprising of 5 locat-
ed in Ontario, Canada, 2 in British Columbia, Canada, one in Idaho, US and one in Montana, US. 
The Companyôs five separate Ontario prospects, all located in the vicinity of the Town of Cobalt, are making 
Cruz one of the largest landholders in the emerging cobalt district  
 

On February 14, 2018, Cruz increased its acreage in the Cobalt District of Ontario. The new acreage is con-
tiguous to the Lorraine Cobalt Prospect and now consists of 10,556 contiguous acres bordering First Cobalt 
in the direct vicinity of the Town of Cobalt. 
 
The Ontario cobalt prospects include the 4,980-acre Hector prospect, 1,265-acre Coleman prospect, the 
900-acre Johnson prospect, the 1,580-acre Bucke prospect and now the 10,556-acre Lorraine prospect. 

 
 

2018 exploration update       

 
On January 16, 2018, Cruz increased its landholdings surrounding the War Eagle prospect, British Colum-
bia. The Company now has a 100% interest in 15,219 acres on the War Eagle prospect. 
The Companyôs BC prospects also includes the 12,821-acre Purcell prospect. 
 
On January 19, 2018, Cruz announced completion of an airborne survey over the War Eagle and Purcell 
prospects and uncovered strong magnetic anomalies. The Company is now working diligently on advancing 
these two prospects. 
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On January 22, 2018, Cruz increased its acreage on the Purcell Prospect from 671 acres to 11,821 acres, 
consolidating the previous two separate Purcell prospects into one much larger contiguous prospect. 
 
Cruzô USA cobalt prospects include the 1.940-acre Chicken Hawk prospect in Montana and the 880-acre 
Idaho Star prospect. 
 
On February 28, 2018, Cruz announced that the Company had started the process to apply for the drill permit 
on its Idaho Star Cobalt Project and had retained Powell PLLC to assist in the Plan of Operation for the drill-
ing permit. 
 
 

Overview of Cobalt Projects 
 

Canada 
 
 

ü Coleman Prospect - Ontario 
 
The Coleman Prospect, comprising approximately 1,250 contiguous acres, is located in the Larder Lake 
mining division of Ontario. According to the Province of Ontario mineral file, the Property returned grades of 
up to 13% cobalt and appears to be an extension of the Tretheway veins. 
 
 

ü Johnson Prospect– Kirkland Lake mining district of Ontario 
 
The Johnson Prospect consists of approximately 1,250 acres in the Kirkland Lake mining district of Ontario. 
According to the Province of Ontario mineral file from 1980, grab assays over 300 metres returned up to 
10.5% cobalt , 69 g/t silver, 12% nickel and 0.4% copper. 
Cruz plans to commence work to fully assess this Property shortly. 

 
 

ü Bucke Prospect - Ontario 
 
The Bucke Prospect consists of approximately 1,480 acres in the Larder Lake mining division of Ontario. 
According to the Province of Ontario mineral file, the property returned assays grading 13% cobalt and 240 g/t 
silver on this cobalt-focused prospect. 
 
 

ü Hector Prospect ï Ontario  
 
The 4,980-acre Hector Cobalt Prospect is one of the largest single contiguous blocks of land prospective for 
cobalt in the direct vicinity of the town of Cobalt. 
 
 

ü War Eagle Prospect – British Columbia 
 
The War Eagle Cobalt Prospect has a mine life citing a report from 1948 showing surface samples of 6.5% 
cobalt, 3.59% nickel and 7.25% copper. Old workings include a tunnel and some test pits, and the character 
of the ore body is in a fissure vein which outcrops almost continuously for 3,000 feet. 
Because these numbers cannot be verified or relied upon at this time, Cruz plans to dispatch crews to the 
Property shortly to start operations on the prospect. 
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United States 
 

ü Idaho Star Cobalt Prospect – Idaho 
 
The Idaho Star Prospect is located approximately 9 miles southwest of Saltese, Montana and 19 miles 
southeast of Wallace, Idaho. This new prospect consists of 44 contiguous claims within the prolific Idaho Co-
balt Belt. Geological data was gathered showing this prospect area to have been active for mining of cobalt, 
silver and copper in the past. 
 

ü Chicken Hawk Cobalt Prospect – Dear Lodge County, Montana 
 
The 1,940-acre Chicken Hawk Cobalt Prospect, consisting of 64 contiguous lode claims covering approxi-
mately1,300 acres, are located on the Western edge of the Boulder Batholith and east of the Cordilleran Fold 
and Thrust Belt in south-western Montana. The 8 current claims are in the vicinity of a total of four volcanic 
rock suites. 
 

Cruz believes that the cobalt trend in the western USA snakes its way through Idaho into Montana and up 
into southern British Columbia, Canada. 

 
 

Finance      
 
In August 2017, Cruz Cobalt closed a non-brokered private placement consisting of 2.62 million flow-through 
shares at C$ 0.21 per share for gross proceeds of C$ 550,000. 
The proceeds were not being used as at early December 2017. 
 
Subsequent to October 31, 2017, approximately 3.04 ;million share purchase warrants were exercised at a 
price of C$ 0.15 per share and 50,000 share purchase warrants were exercised at a price of C$ 0.17 per 
share; and 2.1 million stock options were exercised at C$ 0.20 per share for total gross proceeds of C$ 
884,050. 
 
The Company has a current cash position of approximately C$ 3.5 million. 
 

 

Management      
 
James Nelson, President , Secretary and CEO, since April 2015. has over 12 years of public markets expe-
rience focused in finance, investor relations and corporate development as well as serving as a director and a 
consultant to several public and private companies. James has worked in a variety of industries including: 
energy, mining, oil & gas, and technology. Since 2006 he has held senior management positions with several 
TSX-V listed resource companies including Cruz Cobalt, Spearmint Resources and YDreams Global Interac-
tive Tech. 
 
Seth Kay, Director, is a graduate from the University of Western Ontario with a degree in Economics. He has 
over 10 years of experience in the public markets with a focus on finance, corporate development and investor 
relations. He has held several senior management roles and was formerly the President & CEO of Makena Re-
sources. Throughout his career Mr. Kay has served as a consultant and a director to several public and private 
companies. 
 
Gregory Thomson, P.Geo, Director, is Director of Cruz Cobalt Corp. since July, 2013. He has over 35 years of 
mineral exploration experience, primarily as a project geologist, with the majority of his career focused on gold 
exploration, mainly in British Columbia. He has been active in most of the provinceôs mineral regions. He has 
also participated in or managed exploration programs in Alaska (Pogo gold deposit), Mexico and Mongolia and 
was a senior project geologist for Teck Exploration from 1989 to 2000. His most recent experience (2010 to 
2012) was with Huakan International Mining, where he carried out geological supervision, permitting and imple-
mentation of underground diamond drilling programs for the J&L massive sulphide (gold, silver, lead, zinc) de-
posit located north of Revelstoke, B.C. 
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Investment comments: 
 
Cruz Cobalt currently has 9 cobalt projects located throughout North America, comprising of 5 located in 
Ontario, Canada, 2 in British Columbia, Canada, one in Idaho, USA and one in Montana, USA. 
 
The 5 separate Ontario prospects are all located in the vicinity of the Town of Cobalt. With a total acre-
age of 19,281 acres this makes Cruz one of the largest landholders in this prospective emerging cobalt 
district. 
 
Supported by a current cash position of approximately C$ 3.5 million, Cruz has initiated several explora-
tion activities in Q1 2018. Considering the Companyôs current market valuation of just US$ 16.6 million, 
benefitting from the EV revolution and strongly growing demand for cobalt as a crucial material for lithi-
um-ion batteries, in my view, Cruz offers a high investment leverage potential. 
 
My 2018 price target is C$ 0.60. 
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