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INVESTMENT ALERT

3 First Biochar Carbon Stream with Restoration Bioproducts

On May 12, 2022, Carbon Streaming announced that it has entered into a carbon credit streaming agree-
ment with a subsidiary of Restoration Bioproducts LLC to support construction of a biochar production

facility in Virginia, USA.

Biochar, short for biological charcoal, is produced by heating organic feedstocks in a limited oxygen
atmosphere, resulting in a very stable form of carbon that prevents the release of greenhouse gases
into the atmosphere for centuries, making it valuable for sequestration purposes. CO2 Removal Cer-
tifi cB8ORCsO)( flare expected t o bendentestandand é¢dro.Earhd the leadimgd|e p e
standard for Biochar projects.

On May 17, 2022, Carbon Streaming announced that it has entered into a US$ 20.0 million carbon credit
streaming agreement with Commodity Carbon and UpEnergy Group to bring fuel efficient cookstoves and
save water solutions to millions of households in Eastern and Southern Africa.

These energy-saving devices will reduce emissions, improve health outcomes and preserve local environ-
ments by protecting forests from illegal charcoal and wood harvesting.
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3 Biochar Stream

Investment Highlights:

1 First carbon streaming on a biochar carbon removals project, providing diversification across a new
project type in the United States, furthering geographic diversification
1 Carbon Streaming will receive and sell 100% of the CORCs generated by the Project, with ongoing
payments to Restoration Bioproducts for each CORC sold under the Stream Agreement.
1 The Project is expected to remove over 161,000 tonnesof CO2 equi v al t€@20 )e Md \s6sTi
the 25-year project life and generate an equivalent number of CORCs.
CORCs from other Puro.earth projects are currently selling above US$125/CORC as of April 2022.
With the signing of the Stream Agreement, Carbon Streaming is making an initial upfront cash in-
vestment of US$0.6 million, with additional milestone payments of US$0.75 million to be paid over the
term of the Stream Agreement.

=a =

Impact Highlights:

1 The Biochar Project is expected to reduce biomass waste and prevent the associated release of
carbon dioxide and methane emissions into the atmosphere equivalent to an estimated 6,500 tCO2e
per year.

1 Itis anticipated that the majority of biochar generated by the Project will be used in agricultural appli-
cations to deliver soil enhancement through increased water and nutrient retention and ammonia re-
duction.

1 The production process generates clean energy that reduces reliance on traditional lower efficiency
sources and offers cost savings that contribute to increased community employment.

1 The Project is expected to be a significant employer in the local community.

3 Carbon Streaming company profile

Carbon Streaming is a unique ESG principled company offering investors exposure to carbon credits, a key
instrument used by both governments and corporations to achieve their carbon neutral and net-zero climate
goals. The Company® business model is focused on acquiring, managing and growing a high-quality and
diversified portfolio of investments in projects and/or companies that generate or are actively involved, directly
or indirectly, with voluntary and/or compliance carbon credits.

Carbon Streaming invests capital through carbon credit streaming arrangements with project developers and
owners to accelerate the creation of carbon offset projects by bringing capital to projects that might not other-
wise be developed. Many of these projects will have significant social and economic co-benefits in addition to
their carbon reduction or removal potential.

3 Restoration Bioproducts profile

Restoration Bioproducts LLC is a sustainability company that develops pyrolysis-based projects to refine
biomass into higher value products. Those products include biochar, bio-oil, wood vinegar, heat and/or pow-
er. Carbon finance is a part of the equation.

Each project is a stand-alone entity with its own unique feedstock and product mix. The scale of the projects
fits well within small rural communities where jobs and economic development are needed. The products
help address climate change, reduce the use of toxic substances in the environment, increase farm profitabil-
ity, and improve water quality.

Restoration Bioproducts LLC is a partnership between FDC Enterprises, a biomass production and logis-
tics firm based in Ohio, USA, and Langseth Engineering PLLC, an engineering firm focused on biomass
energy applications.
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3 Carbon credit streaming agreement with Commodity Carbon and UpEnergy Group

Investment Highlights:

1 Carbon credits will be generated from a diversified portfolio of three cookstove and four safe
water projects across Uganda, Mozambique, Tanzania, Zambia, and Malawi.

1 The Portfolio has a goal to reduce approximately 50 million tonnes of COze qu i v a IC®Osed )| ( A
emissions over the 15-year life of the Projects and is expected to generate an equivalent num-
ber of emissions reductions.

1 Emissions reductions generated by the Portfolio will be independently verified under The Gold
Standard, and for Tanzania, through Verra.

1 The Company will make an upfront cash investment of US$6.5 million on closing, with addi-
tional payments of up to US$13.5 million as emissions reduction milestones are met (antici-
pated to begin in 2023) and as cookstove and water purification units are distributed.

1 Under the Carbon Stream, the Company expects to receive a portion of the credits generated
fromthe Portfol i 06s emi ssi ons r e-geardite bfahe rojectser t he 15

Impact Highlights:

1 Community Carbon was launched in 2022 by UpEnergy, a social enterprise with headquarters in
Kampala, Uganda, focused on making technology that fights climate change and poverty accessible
to all while protecting local environments. UpEnergy has successfully operated carbon projects for
more than a decade which have resulted in approximately 3 million tonnes of emissions reductions to
date.

1 Community Carbond s P o r t xpexted tmcatalyse additional compounding social and economic
benefits, through job creation via local manufacturing, avoided wood and fuel costs, and local tree
planting.

1 The creation of a Community Carbon Fund, funded jointly by Community Carbon and Carbon
Streaming, wi | | contribute a percentage of the Portfo
tional programs, commencing with initiatives dedicated to the education and empowerment of women
and girls (who are disproportionately impacted by climate change) over the lifetime of the transaction.

The Community Carbon Fund is set to support its first projects in Q3 2022.

The Portfolio will comprise seven energy-saving projects: cookstove projects in Mozambique, Uganda and
Tanzania, and safe water projects in Malawi, Mozambique, Uganda and Zambia. The initiative, which is
expected to roll out over the course of the next two years, will commence with the expected delivery of 3.5
million fuel-efficient, cleaner cookstoves and water purification devices to communities across the five coun-
tries. The Portfolio has a goal to reduce approximately 50 million tCOze emissions over the 15-year life of the
Projects and is expected to generate an equivalent number of emissions reductions, which will be inde-
pendently verified under The Gold Standard, and for Tanzania, through Verra.

Under the terms of the Carbon Stream, Carbon Streaming will make an upfront cash investment of US$6.5
million on closing, with additional payments of up to US$13.5 million as emissions reduction milestones and
device distribution thresholds are achieved by the Portfolio.

The generation of emission reductions is expected to commence in 2023 and ramp-up as cookstove and wa-

ter purification units are distributed. The portion of the emission reductions received by, and the economic
interest attributable to, Carbon Streamingpur suant to the Carbon Stream i s
other stream investments.

Closing of the Carbon Stream is subject to customary conditions with closing anticipated to occur in mid-2022.
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Funding the Fight Against Climate Change

SIGNIFICANT CAPITAL NEEDED TO ACHIEVE CLIMATE GOALS

Global GHG Emissions: Massive reductions needed this decade According to the IPCC, climate change is “widespread

rapid and intensifying”
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STREAMING

(&) CARBON

Voluntary Carbon Credits

PUTTING A PRICE ON EMISSIONS
Carbon Credit

also known as a carbon offset

Voluntary Carbon Markets by
Project Category”
M Forestry & land use (52%)

W Renewable energy (36%)

M Energy efficiency / Fuel switching (7%)
- Waste disposal (1%)

- N M Household devices (1%)

One carbon One tonne of

credit GHG emissions
that can be offset

Avoidance / Reduction Projects
o : B

W Other (3%)

Removal / Sequestration Projects
T v

Avoided & Reforestation /
Deforestation Afforestation

Used by individuals, corporations and organizations that

voluntarily want to offset their emissions N R

%
L
W
4

Represents the avoidance, reduction or sequestration of
one tonne of a CO, equivalent from the atmosphere

Can be resold multiple times until retired by the end user

: o Renewable Direct Air Capture
that claims the offset’s impact Energy and Storage
Based on verification standards set by non-profit
independent registries

Biochar
Can have co-benefits, such as job creation, healthcare and Methane e
Capture Utilization

preservation of biodiversity

*Source: Ecosystem Marketpiace: Data for 2021 through August 31, 2021. Weighted based on transaction volume
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Supporting Natural Carbon Sinks

PROTECTING THE EARTH’S FORESTS IS IMPERATIVE TO ACHIEVING NET ZERO

United Nations Framework Convention on Climate Change

Carbon Storage in
Earth’s Ecosystems

4 \
y‘l’ C Q"J UNFCCC created the REDD+ (Reducing Emissions from
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100 Forest  Tropical UNECCC and value natural carbon stocks as they change over time
I . Savannah Arabl d
o . B = _ Arablelan
ijigjLs
100 Desert
Tundra % Earth’s forests absorb "’1 5 . 6 Gt CO, per year
200
00 Temperate
Grasslands . . .
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Sources: IPCC; NASA; Our World in Data

Proven Streaming Model

HIGHLY ATTRACTIVE AND PROVEN MODEL THAT ALIGNS INTERESTS

$

\“)front Paym&wL

Benefits to Project Developers

v Provides upfront cash and annual
income for decades

Benefits to Carbon Streaming

v Not responsible for operating costs
or capital costs

v Annual yield with credits received ¥" Sales channel to monetize carbon

each year during term

CARBON CREDIT credits
PROJECT

v Maximize value received from credit

v Potential value appreciation with DEVELOPER
sales with revenue sharing structure

purchase terms set upfront
¥ Security on assets ¥ Ability to accelerate community
investment

v"  Independent verification
v Assistance with registration and

v Established buffer pools verification
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Carbon Streaming Corporation

FINANCING A NET-ZERO CARBON FUTURE

Carbon Market Opportunity World-Class Assets

Voluntary carbon markets expected to grow 15x by Carbon credit streams executed on several world-
2030, potentially 100x by 2050 class projects

Proven Streaming Model True Impact Investing

Highly attractive and proven model that aligns Strategic partnerships in place to maximize climate,
interests community and biodiversity co-benefits
Technical and Financial Expertise Attractive Investment Pipeline
Management team has executed streaming |:||:||:||:| Pipeline of near-term streaming opportunities of
investments totaling over 52 hillion ~JS$200 million

Supported by team of carbon experts

Carbon Credit Investment Portfolio

DIVERSE AND HIGH-QUALITY PORTFOLIO OF CARBON CREDIT STREAMS AND INVESTMENTS

Biochar Carbon Removals!?)
Virginia, United States @

. Bonobo Peace ForestV)
MarVivo Blue Carbon Democratic Republic of Congo Rimba Raya
Baja California Sur, Mexico @ — J @ Borneo, Indonesia
Cookstoves & Water Filtration(?) ‘

Uganda, Mozambique, Zambia
Tanzania and Malawi

2022E Carbon Credit Volumes®® 2022E Attributable Carbon Credit Volumes!®

6,400,000 to 7,400,000 credits 5,000,000 to 5,600,000 credits 75% to 85% of sales price

Cerrado, Brazil

Notes
1. Carbon Streaming has made an initial investment in the Bonobo Peace Forest, which will be directed to prepare feasibility studies and establish initial project activities
. Closing of the carbon credit stream is subject to customary conditions.
Carbon credit volumes are estimated based on forecasts provided by project developers and historical credit generation by the project See Advisories
. Attributable volumes are composed of credits attributable to the Company. See Advisories.
Delivery payment to project developers is subject to fluctuation. See Advisories

W
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Rimba Raya Biodiversity Reserve Project

WORLD-CLASS TRAILBLAZING PROJECT

One of the world’s largest REDD+ projects Impact Beyond Carbon

Reduces emissions by ~3.5 Mt CO,e per year
oED.

First REDD+ project and first "triple-gold" Climate, Community and By e € ONLY project verified under the Sustainable
Biodiversity project independently validated by Verra B fiA_'-:i % Development Verified Impact Standard for
Preventing ~47,000 ha of tropical peat swamp forests from being g’el_za 9 contiibutingiiofaliI7ZUN SDGs:

[

converted to palm oil plantations

Carbon credit stream to purchase all future carbon credits not already
committed to other buyers v' Protecting over 600 species of flora/fauna and 100 local
animal species, including the Bornean Orangutan

Historical credit purchases from Delta Airlines, Gucci, PwC, Zurich
Insurance and many other large corporations

v Numerous community programs: water filtration systems,
healthcare facilities, educational scholarships, solar energy

v Portion of revenue from the sale of credits supports
community development and infrastructure

e . 7) p il ™
Rk Raya InfiniteEARTH
A peyond Cavbon, Beyord Sustainabilty.

Cookstoves & Water Filtration Projects

BRINGING ENERGY EFFICIENT SOLUTIONS TO MILLIONS IN AFRICA

Diversified portfolio of seven energy-saving projects across five countries: Community Carbon Fund

- cookstove projects in Mozambique, Uganda & Tanzania
v" Jointly funded by Community Carbon and Carbon

- water filtration projects in Malawi, Mozambique, Uganda & Zambia : : :
Streaming with percentage of carbon credit sales revenue

Goal is to reduce emissions by ~“50 Mt CO,e over the 15-year life of projects N ) .
v' Future initiatives to include education and empowerment

Aim to deliver 3.5 million cleaner cookstoves and water purification devices of women and girls (who are disproportionately impacted
by climate change)

Generation of emission reductions is expected to commence in 2023 and -

ramp-up as additional devices are distributed

Carbon credits to be received consistent with Carbon Streaming’s other
stream investments®

Each year, close to 4 million people
die prematurely from illness
attributable to household air

pollution from inefficient cooking Community

g .. .-
Spo::gl:viffd Health Organization :. _U p E n ergy cal’bon

*Note: Closing of the carbon credit stream is subject to customary conditions
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