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INVESTMENT ALERT
► CanAlaska deals three uranium properties for A$ 15 million
On April 27, 2022, CanAlaska Uranium (“CanAlaska”) announced it has entered into Purchase Option
Agreements (“POA”) with Basin Energy, an Australian public limited cooperation with an indicative listing on
the ASX planned for early Q3-CY2022, to allow Basin Energy to earn up to a 80% interest in CanAlaska’s
100%-owned North Millennium and Geiko projects and a 100% interest in the Company’s 100%-owned
Marshall Project. These projects total 50,994.56 hectares in the Eastern Athabasca Basin in Saskatchewan.
Basin Energy may earn an initial 40% interest in each of the projects by paying CanAlaska ~A$ 44,000
cash per project and issuing 6.66% wort ordinary shares in Basin Energy per project within 180 days following execution of a Definitive Property Option Agreement (“POA”).
Basin Energy will have the right to extend the 40% Option on a month-by-month basis for up to three (3)
consecutive months upon payment of an option extension fee of A$ 8,333 per month per project.
Basin Energy may earn an additional 20% interest (60% option) in each of the projects by incurring A$ 2.5
million in exploration expenditures per project within 24 months of the ASX listing date.
Basin Energy may earn an additional 20% interest (80% option) in each of the projects by issuing a further
2.5 million ordinary shares of the Company per project and by incurring an additional A$ 5.0 million (total
A$ 7.5 million) in exploration expenditures per project within 48 months of the ASX listing date and granting
CanAlaska a 2.75% net smelter return (“NSR”) royalty on all products derived from the claims with a repurchase right of 0.50% NSR for A$ 500,000 at any time commencing from the grant of the 2.75% NSR per project.
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North Millennium, Marshall and Geikie Project Location Map

► Marshall Project
Basin Energy may acquire a 100% interest in the Marshall Project by paying CanAlaska ~A$ 33,000 cash
and issuing 6.66% worth of ordinary shares in Basin Energy’s capital structure as at listing on the ASX within
180 days following execution of a definitive POA.
Basin Energy will have the right to extend the payment period o a month-by-month basis for up to three (3)
consecutive months upon payment of an option extension fee of A$ 8,333 per month and granting to CanAlaska a 2.75% NSR on all products derived from the claims with a purchase right of 0.50% NSR for A$
500,000 at any time commencing from the grant of the 2.75% NSR.
CanAlaska and Basin Energy will enter into an agreement (the “Marshall Project Operator Agreement”)
on terms acceptable to both parties, pursuant to which Basin Energy will engage the Company to be the
operator of the initial A$ 1.5 million work program on the property after closing of the transaction.
CanAlaska will be entitled to charge Basin Energy an operator fee.
An area of mutual interest will be established that extends 2 kilometres from the boundary of the North Millennium, Geiko and Marshall claims.
The preliminary work programs and budgets for each project will be laid out for the next two years. Once the
40% option threshold has been met with respect to the North Millennium and Geiko projects, and the 100%
option has been fully extended with respect to the Marshall Project, it is anticipated the first exploration programs under the respective property agreements will be conducted in the last half of 2022.
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The Key Extension Project lands cover the highly prospective Wollaston-Mudjatik transition zone (WTZ)
in the Southeastern Athabasca Basin (see figure below). The Project lands have been explored with historical regional and project scale ground and airborne geophysical surveys, with additional focused prospecting
programs targeting lake sediment and boulder anomalies.
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➢ Nickel Projects – Thompson Nickel Belt, Manitoba
In March 2019, CanAlaska reported that it had agreed to purchase 100% of the past-producing Manibridge
Nickel Mine in the Thompson Nickel Belt, Manitoba from Pure Nickel. The Thompson Nickel Belt is the
5th largest and 3rd highest grade sulphide nickel belt in the world. The Manibridge Mine claims total 270
hectares, and add to 4,368 hectares of surrounding claims staked by CanAlaska.
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► Airborne Electromagnetic Survey at Hunter Project in Thompson Nickel Belt
On April 28, 2022, CanAlaska announced it has commenced an airborne Versatile Time Domain Electromagnetic (“VTEM”) Survey on its 100% owned Hunter Project in the Thompson Nickel Belt. The VTEM
Survey consists of 867 line-kilometres of airborne survey across the Gunter Project to identify conductive
targets within the Ospwagan Group metasediments which are host to the nearby world-class Thompson
Nickel deposits.
Based on recent compilation with CanAlaska believes that several significant exploration targets exist on the
Hunter Project and the VTEM Survey, which maps discrete conductive anomalies, will be used in conjunction
with the compilation data to further define and prioritize drill targets.
The program is being conducted by Geotech of Aurora, Ontario and is estimated to be completed in mid- to
late May.
On May 3, 2022, CanAlaska announced that is has successfully completed a 6 drill hole 2,50 metre drill program on the Manibridge nickel project. The drill program was focused within one kilometre of the past producing high-grade Manibridge Mine that produced 1.3 million tonnes at an average grade of 2.55% nickel and
0.27% copper from 1971 to 1977.
This drill program was solely funded by Metal Energy Corp. (“Metal Energy”) as part of a staged earn-in
option agreement with CanAlaska as operator. In future programs, operatorship of the project will be handled
by Metal Energy, as per the agreement, and they are planning a 10,000 metre follow-up program starting in
June of this year.
It is anticipated that Metal Energy’s continued exploration funding as part of the earn-in agreement will continue to drive the project toward further discovery in 2022.

Company profile
CanAlaska Uranium is a project generator positioned for discovery success and holds interests in approximately 300,000 hectares (750,000 acres), in Canada’s Athabasca Basin, the world’s richest uranium district. The Company’s strategic holdings have attracted major international mining companies. CanAlaska is
currently working with Cameco and Denison at two of the Company’s properties in the Eastern Athabasca
Basin. In addition, the Company also holds properties prospective for nickel, copper, gold and diamonds.
On January 19, 2022, CanAlaska announced that it had entered into Purchase Option Agreements with Terra Uranium of Australia and its wholly-owned Canadian subsidiary Terra Uranium Canada (“Terra”), with
Terra to earn up to an 80% interest in the Company’s 100%-owned Waterbury East and Mc Tavish projects. Terra is to spend A$ 5 million to earn a 60% interest in the two uranium projects.
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Investment comments:
CanAlaska’s principal focus has been strategic joint ventures in the Eastern Athabasca Basin, where it is
currently working with Cameco and Denison.
In October 2018, CanAlaska entered unto a 30/70 joint venture agreement with Cameco. Total expenditures
reported by Cameco during the option period until October 30, 2020 are C$ 5 million.
On January 19, 2022, the Company entered into an option agreement with Terra on its 100%-owned Waterbury East and McTavish projects. Terra is to spend A$ 5 million to earn a 60% interest in the two uranium
projects.
Other major projects are: Cree East Uranium Project in the Eastern Athabasca Basin and the Manibridge
Nickel Project in the Thompson Nickel Belt in Manitoba, recognized as the 5th largest and 3rd highestgrade sulphide nickel belt in the world.
Considering its high-quality project portfolio located in the best mining jurisdictions Saskatchewan and Manitoba, in conjunction with the prospective deals with Basin Energy, Terra and Omineca, supported by a fully
financed aggressive exploration program, funded by CanAlaska’s cash position of C$ 11.0 million as at October 31, 2020, in my view, the Company is substantially undervalued.
My 2022 price target is C$ 1.20
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