Uraniumletter I N T E R N A T I O N A L
th e in te rn a tio n a l in d ep e n d en t in fo rma tio n a n d a d vice b u l let in fo r u ra n iu m r e so u r ce in ve s tmen t s

Investment Alert – August 29, 2022

www.canalaska.com

CanAlaska Uranium Ltd. (C$ 0.52)
TSX.V
OTCBB
Frankfurt

: CVV
: CVVUF
: DH7N

H+L prices (12 months)

: C$ 0.84 – 0.265

Issued shares
Fully diluted
Market capitalization

: 101.9 million
: 143.6 million
: C$ 53.0 million
(US$ 40.8 million)

2022/23 price target: C$ 1.20

INVESTMENT ALERT
► CanAlaska confirms high-grade uranium mineralization in
new uranium zone at West McArthur project
On August 22, 2022, CanAlaska Uranium (“CanAlaska”) announced is has received assay results from drill
hole WMA067, the first drill hole into a new basement-hosted uranium discovery on the West McArthur project (figure 1).
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Geochemical assay result include a high-grade intersection of 2.4% U3O8 over 9 metres from 906.5 metres
to 815.5 metres, including a higher-grade interval of 3.5% U3O8 over 6.0 metres from 906.5 metres
The Company is continuing its drilling program at the West McArthur project as part of the C$ 5 million 2022
program focusing its efforts in the expansion of the exciting new uranium discovery.
The West McArthur project is operated by CanAlaska which currently holds 78% ownership in the Project.

CanAlaska CEO, Cory Belyk, comments, “This new discovery drillhole intersection has now been confirmed
by assay results to be wide and high-grade. It is even wider than originally anticipated. The style and grade of
mineralization is reminiscent of some of the best basement-hosted uranium drillhole intersections encountered in the Athabasca Basin and at large uranium deposits such as Eagle Point, Millennium and Arrow.
Confirmation of width and grade of mineralization in this drillhole is an exciting achievement for CanAlaska,
its shareholders, and the joint venture at a time when the world needs more high-grade uranium deposits to
be found to support future clean energy demand.”
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► High-grade nickel mineralization at Manibidge Project in Thompson Nickel Belt, Manitoba
On August 4, 2022, CanAlaska announced assay results from the winter 2022 drill program which confirmed
the presence of high-grade nickel mineralization at the Manibridge Project located in the Thompson Nickel
Belt, Manitoba (Table 1). The drill program successfully intersected high-grade nickel-sulphide mineralization
in all 6 diamond drill hols for a total of 2,350 metres strike length within the shadow of this past-producing
Manibridge mine that produced 1.3 million tonnes at 2.55% nickel and 0.27% copper from 1971 to 1977.
Highlights from the drill program include: Hole MNB004, which intersected 0.92 Ni equivalent over 32.95 metres, from 150.45 metres, which include 1.24% Ni over 11.45 metres from 169.1 m; Hole MNB003, which intersected 0.81% Ni equivalent over 13.5 metres, from 337.5 metres; and Hole MNB006, which intersected
1.13% Ni equivalent over 9.0 metres, from 700 m, which include1.62% Ni over 5 metres, from 701.0 metres.

Metal Energy is the operator of Manibridge and owns 49% of the Project. Metal Energy gas surpassed the
work commitment required to earn 70% ownership, with a short-term objective to achieve 100% ownership of
Manibridge from CanAlaska.
CanAlaska CEO, Cory Belyk, comments, “Assay results from the winter program confirm the Manibridge
Project is host to significant sulphide nickel mineralization in the shadow of a past producing high-grade
nickel mine. These results also highlight the discovery potential that exists within CanAlaska’s nearby Resting and Halfway nickel projects that were project generated by the team on the same geological model as
Manibridge. Class 1 nickel that is found in the Thompson Nickel Belt is a critical metal needed for electrification of the world as we move toward Figure 2 – Winter 2022 Drill Holes Within Manibridge Mineralization Shell
(Looking West) News Release Page 4 August 4, 2022 a clean energy utopia. CanAlaska’s nickel portfolio
provides its shareholders with exposure to discovery of this critical metal, and we are very pleased with results from this drilling program.
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Investment comments:
CanAlaska’s principal focus has been strategic joint ventures in the Eastern Athabasca Basin, where it is
currently working with Cameco and Denison. In October 2018, CanAlaska entered unto a 30/70 joint venture
agreement with Cameco on the West McArthur Project Total expenditures reported by Cameco during the
option period until October 30, 2020 are C$ 5 million.
Operated by CanAlaska, the Company currently holds 78% ownership in the Project.
On January 19, 2022, the Company entered into an option agreement with Terra on its 100%-owned Waterbury East and McTavish projects. Terra is to spend A$ 5 million to earn a 60% interest in the two uranium
projects.
Other major projects are: Cree East Uranium Project in the Eastern Athabasca Basin and the Manibridge
Nickel Project in the Thompson Nickel Belt in Manitoba, recognized as the 5th largest and 3rd highestgrade sulphide nickel belt in the world.
In April 2022, CanAlaska entered into a $ 4 million earn-in option with Metal Energy.
Considering its high-quality project portfolio located in the best mining jurisdictions Saskatchewan and Manitoba, in conjunction with the prospective deals with Basin Energy, Terra, Omineca and Metal Energy, supported by a fully financed aggressive exploration program, funded by CanAlaska’s cash position of C$ 11.5
million as at July 29, 2022, in my view, the Company is substantially undervalued.
My 2022/23 price target is C$ 1.20.
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