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INVESTMENT ALERT
► CanAlaska announces receipt of the full 21 summer drilling
program at its West McArthur Uranium Project
in the Eastern Athabasca Basin
On April 14, 2022, CanAlaska Uranium (“CanAlaska”) announced the receipt of the full geochemical results
for the 2021 summer drilling program at its West McArthur Uranium Project in the Eastern Athabasca Basin (Figure 1), a joint venture with Cameco Corporation. Geochemical results received confirm the presence of high-grade uranium mineralization previously reported at 0.76% eU3O8 over 10 metres at the
“42 zone”.
In addition, results confirm anomalous uranium and pathfinder element concentration in a second target 1.8
kilometres along strike to the West coincident with a drill-defined large alteration and fault system. The winter
geophysical program at West McArthur has also been completed.
As previously reported, the program objectives for the 2021 drilling were successfully met with the completion
of the six hole, 5,419 m drill program in early November. A new high-grade intersection of 1.62 % eU3O8 over
2.6 metres (m) from 796.1 m within a 10 m wide interval of 0.76 % eU3O8 was identified in the “42 Zone”.
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Unfortunately, within the highest grade section of the mineralized zone in drill hole WMA063-1 strong clay
alteration and faulty provided very poor core recovery, as a result of which the equivalent
uranic intercept calculated from the calibrated down-hole radiometric probe data is interpreted to be more
representative with 1.46% eU3O8 over 5.0 metres from 767.4 metres.
It is important to note that a 10% interval of core taken from within the poor recovery zone returned an assay
valued pf 3.01% U3O8.

The new high-grade intercept extends the “42 Zone” 35 metres west of the drill hole WMA055-2. The new drill
hole intersected a significantly wider interval of mineralization than in the previous hole.
WMA055-2, completed in 2019, intersected 2.3% U3O8 over 2.1 metres, including 6.8% U3O8 over 0.7 metres.
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The 2021 program was fully funded by CanAlaska, the project operator, increasing the Company’s majority
interest in the West McArthur Project to 75.55%.
► 2022 Geophysical Program
CanAlaska is pleased to announce that the 2022 Time Domain Electromagnetic survey has been completed.
The survey imaged 7 km of the C10 corridor to the west of the 42 Zone at 400 – 800 m spaced lines. Preliminary interpretation has identified multiple conductive responses interpreted to be associated with targeted
graphitic pelite units in the basement rocks below the unconformity.
This work was completed under the approved $5 million 2022 program. The geophysical data are currently
being processed and will be reported on at a later date ahead of the upcoming summer drill program on the
West McArthur Project.

Company profile
CanAlaska Uranium (“Canalaska”) is a project generator positioned for discovery success and holds interests in approximately 300,000 hectares (750,000 acres), in Canada’s Athabasca Basin, the world’s richest
uranium district. The Company’s strategic holdings have attracted major international mining companies. CanAlaska is currently working with Cameco and Denison at two of the Company’s properties in the Eastern
Athabasca Basin.
In addition, the Company also holds properties prospective for nickel, copper, gold and diamonds.
CanAlaska is currently drilling on its 100%-owned Waterbury South Project on the newly discovered
polymetallic uranium discovery announced in early 2021. The Waterbury South Project is located 7 kilometres
from Cameco’s giant Cigar Lake uranium mine.
On January 19, 2022, CanAlaska announced that it had entered into Purchase Option Agreements with Terra Uranium of Australia and its wholly-owned Canadian subsidiary Terra Uranium Canada (“Terra”), with
Terra to earn up to an 80% interest in the Company’s 100%-owned Waterbury East and Mc Tavish projects. Terra is to spend A$ 5 million to earn a 60% interest in the two uranium projects.
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On March 20, 2022, CanAlaska announced that it has identified three new priority targets defined along the
Key Lake Fault structure. Surface samples returned up to 0.13%.
A fully-permitted regional geological prospecting program is planned for the summer of 2022 in advance of
the drill program.
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➢ Nickel Projects – Thompson Nickel Belt, Manitoba
In March 2019, CanAlaska reported that it had agreed to purchase 100% of the past-producing Manibridge
Nickel Mine in the Thompson Nickel Belt, Manitoba from Pure Nickel. The Thompson Nickel Belt is the
5th largest and 3rd highest grade sulphide nickel belt in the world. The Manibridge Mine claims total 270
hectares, and add to 4,368 hectares of surrounding claims staked by CanAlaska.
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Investment comments:
CanAlaska’s principal focus has been strategic joint ventures in the Eastern Athabasca Basin, where it is
currently working with Cameco and Denison.
The Company’s flagship West McArthur Project as of October 2018 is under an operational 30% venture
agreement with Cameco. CanAlaska has increased its holding to currently 75.65%.
The on January 19, 2022 announced partnership with Terra Uranium to spend A$ 5 million for 60% on the
Waterbury East and McTavish projects, offers an important added value to CanAlaska’s project portfolio.
Based on its high-quality project portfolio located in the best mining jurisdictions Saskatchewan and Manitoba, and the Company also holding properties prospective for nickel, copper, gold and diamonds, supported by
a fully financed aggressive exploration program for its highly prospective West McArthur Joint Venture Project, I consider CanAlaska to be substantially undervalued.
My 2022 price target is C$ 1.20.
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