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INVESTMENT ALERT
► CanAlaska commences West McArthur uranium drilling
On June 9, 2022, CanAlaska Uranium (“CanAlaska”) announced its mobilization of drill crews and equipment as part of the approved $ 5 million 2022 program on the West McArthur uranium project in the eastern Athabasca Basin. The project is operated by CanAlaska. The Company holds a 76.5% ownership in the
project. The remainder 23.5% ownership is held by Cameco. CanAlaska will fully fund the exploration in
2022 to increase its interest in the Joint Venture.
The West McArthur project 42 Zone mineralization is located 12 kilometres west of Cameco and Orano’s
McArthur River uranium mine within the Grid 5 survey area. Drilling to date has discovered a large sandstone alteration halo above high-grade uranium mineralization located at the unconformity.
The 42 Zone controlling structure is part of the C10 fault corridor, which hosts the nearby Fox Lake uranium deposit to the northeast (68 M pounds U3O8 @ 7.99%), discovered by Cameco and Orano (Figure 1).
During the 2021 drilling program, CanAlaska successfully extended the 42 Zone mineralization, which now
has a length of 120 metres and is open in at least three directions.
The Company identified a new high-grade intersection of 1.62% eU3O8 over 2.6 metres within a 10-metre
wide interval averaging o.76% eU3O8.
The primary goal of the 2022 drill program is continued expansion of the 42 Zone, both to the northeast
and southwest of the defined footprint (Figure 2).
A second objective for the 2022 drill program is focused exploration of the 1.8 km 42 Zone Extension
target area to test the strong alteration, structure, and uranium geochemistry identified in the 2021 drilling
program (Figure 2).
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The basal sandstone associated with the fault zone contains anomalous uranium (> 0.5 ppm uranium partial)
up to 8.6 ppm, copper (>1.0 ppm copper partial) up to 24.4 ppm, and boron (> 100 ppm boron total) up to
2,350 ppm that reach approximately 180 metres vertically above the unconformity.
The third objective of the 2022 drill program is the testing of multiple new targets generated during the
Time Domain Electromagnetic (TDEM) survey completed in the winter of 2022. The TDEM survey confirmed
the C10 conductive corridor extends over 7 km to the southwest of the 42 Zone with multiple conductive responses interpreted to be associated with targeted graphitic units in the basement rocks below the unconformity.
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► CanAlaska acquires over 60 kilometres of the prolific Patterson Lake Corridor
On May 17, 2022, CanAlaska announced the acquisition of 28,328 hectares of new uranium claims by staking in the western Athabasca Basin. The new property is located 60 km northeast of he Triple R and Arrow
uranium deposits (see Figure 1). The under-explored project contains uranium lake sediment anomalies, diabase-related structure in the sandstone and interpreted hydrothermal alteration zones.
The project lies along the mineralized “Paterson Lake Corridor” trend, host to recent high-grade uranium
discoveries, with the large Arrow and Triple R deposits together hosting 472.6 million pounds U3O8 resources. The Arrow deposit contains 337.4 million pounds U3O8 n measured, indicated and inferred categories and the Triple R Deposit containing 135.2 million pounds U3O8 in indicated and inferred categories.

► Staged option agreement under a $ 4 million earn-in with Metal Energy
On May 3, 2022, CanAlaska announced that is has successfully completed a 6 drill hole 2,50 metre drill program on the Manibridge nickel project. The drill program was focused within one kilometre of the past producing high-grade Manibridge Mine that produced 1.3 million tonnes at an average grade of 2.55% nickel and
0.27% copper from 1971 to 1977.
This drill program was solely funded by Metal Energy. In future programs, operatorship of the project will be
handled by Metal Energy, as per the agreement, and they are planning a 10,000 metre follow-up program
starting in June of this month.
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► Nickel Projects – Thompson Nickel Belt, Manitoba
In March 2019, CanAlaska reported that it had agreed to purchase 100% of the past-producing Manibridge
Nickel Mine in the Thompson Nickel Belt, Manitoba from Pure Nickel. The Thompson Nickel Belt is the
5th largest and 3rd highest grade sulphide nickel belt in the world. The Manibridge Mine claims total 270
hectares, and add to 4,368 hectares of surrounding claims staked by CanAlaska.
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Company profile
CanAlaska Uranium is a project generator positioned for discovery success and holds interests in approximately 300,000 hectares (750,000 acres), in Canada’s Athabasca Basin, the world’s richest uranium district. The Company’s strategic holdings have attracted major international mining companies. CanAlaska is
currently working with Cameco and Denison at two of the Company’s properties in the Eastern Athabasca
Basin. The Company also holds properties prospective for nickel, copper, gold and diamonds.
On January 19, 2022, CanAlaska announced that it had entered into Purchase Option Agreements with Terra Uranium of Australia and its wholly-owned Canadian subsidiary Terra Uranium Canada (“Terra”), with
Terra to earn up to an 80% interest in the Company’s 100%-owned Waterbury East and Mc Tavish projects. Terra is to spend A$ 5 million to earn a 60% interest in the two uranium projects.

Investment comments:
CanAlaska’s principal focus has been strategic joint ventures in the Eastern Athabasca Basin, where it is
currently working with Cameco and Denison.
In October 2018, CanAlaska entered unto a 30/70 joint venture agreement with Cameco. Total expenditures
reported by Cameco during the option period until October 30, 2020 are C$ 5 million.
On January 19, 2022, the Company entered into an option agreement with Terra on its 100%-owned Waterbury East and McTavish projects. Terra is to spend A$ 5 million to earn a 60% interest in the two uranium
projects.
Other major projects are: Cree East Uranium Project in the Eastern Athabasca Basin and the Manibridge
Nickel Project in the Thompson Nickel Belt in Manitoba, recognized as the 5th largest and 3rd highestgrade sulphide nickel belt in the world.
In April 2022, CanAlaska entered into a $ 4 million earn-in option with Metal Energy.
Considering its high-quality project portfolio located in the best mining jurisdictions Saskatchewan and Manitoba, in conjunction with the prospective deals with Basin Energy, Terra, Omineca and Metal Energy, supported by a fully financed aggressive exploration program, funded by CanAlaska’s cash position of C$ 15.5
million as at January 31, 2022, in my view, the Company is substantially undervalued.
My 2022/23 price target is C$ 1.20.
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