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Blue Sky Uranium Corp. (C$ 0.185)
TSX.V
OTCQB
Frankfurt SE

: BSK
: BKUCF
: MAL2

H+L prices (12 months)

: C$ 0.365 – 0.125

Issued shares
Fully diluted

: 185.44 million
: 297.16 million

Market capitalization

: C$ 34.3 million
(US$ 26.9 million)

2021 price target: C$ 0.40

Company profile
Blue Sky Uranium Corp. (“Blue Sky”) is a leader in uranium discovery in Argentina and is focused on acquiring and advancing towards uranium-vanadium production.
The Company has the exclusive right to two properties in two provinces in Argentina over 400,000 ha of prospective tenements, including Rio Grande and Rio Negro provinces.
Blue Sky is a member of the Grosso Group, a resource management group that has pioneered exploration
in Argentina since 1993.
The Company’s flagship Amarillo Grande Project in the Rio Grande Province was an in-house discovery
of a new district that has the potential to be both a leading domestic supplier of uranium to the growing Argentina market and a new international market supplier.
The Amarillo Grande Project consists of three major properties: Ivana Property, Anit Property and Santa
Barbara Property.
In February 2019, Blue Sky, in an updated independent NI 43-101 compliant resource estimate reported an
Inferred mineral resource estimate of 22.7 million pounds of U3O8 and 11.5 million pounds of V2O5
reported in the Preliminary Economic Assessment (PEA).
On October 21, 2021, Blue Sky reported that the 3,500 metre reverse circulation (“RC”) resource is now underway with 50 holes totaling 293 metres completed to date. Additionally, permits have been received to
complete the initial drilling program at Ivana Central, which is the second of a separate exploration drilling
program at the Amarillo Grande Uranium and Vanadium Project.

Uraniumletter International

1

Special Situation – December 2021 Update

Uraniumletter International

2

Special Situation – December 2021 Update

Uraniumletter International

3

Special Situation – December 2021 Update

Uraniumletter International

4

Special Situation – December 2021 Update

Management
Nikolaos Cacos, MIM, President & CEO, Director, is one of the founders of Blue Sky Uranium with over 25
years of management expertise in the mineral exploration industry. Mr. Cacos has extensive experience in
providing strategic planning to and administration of public companies.
Joseph Grosso, Director, Founder and President Grosso Group, pioneer in the exploration and mining sector in Argentina since 1993.
David Terry, Ph.D, P.Geo, Technical Advisor, Director, is a professional economic geologist, Senior Executive & Director with over30 years in the mineral resources sector.
Guillermo Pensado, Vice President of Exploration, B.SC (Geology), M.Sc. (Mineral Exploration), has
more than 24 years of expertise in the mineral exploration industry – with particular emphasis on uranium. He
holds extensive experience in exploration and economic project assessment in Argentina, Brazil, Chile, Peru,
USA and Canada. In the last decade, Mr. Pensado has worked in the start-up of new projects and companies,
and has held positions from advisor to V.P. Exploration. He received the “Exploration of the Year” award at
the 2018 Argentina Mining Conference.
Jorge Berizzo, Ph.D, Independent Technical Advisor, has over 30 years of uranium experience in Argentina. Senior exploration geologist & mine manager for the Argentinean National Atomic Energy Commission
(“CNEA”).
Chuck Edwards, P.Eng, Independent Technical Advisor, is a specialist in uranium processing for alkaline
and acid leach plants. Technical consultant to the International Atomic Energy Agency and former President
of the CIM.

Finance
On August 21, 2021, Blue Sky announced it has increased the final tranche of a non-brokered private placement to ~C$ 13.31 million units at a price of C$ 0.16 per unit for total gross proceeds of C$ 2.13 million.
Each unit consists of one common share and one transferable common share warrant, which entitles the
holder thereof to purchase one additional common share in the Capital of the Company at C$ 0.25 per share
for 2 years from the date of issue, expiring on August 5, 2023.
During the nine months ended September 30, 2021, the Company had a loss from operating activities of C$
4.0 million compared to C$ 1.08 million in the same period of 2020.
Exploration expenditures were C$ 2.63 million compared to C$ 1.07 million for the same period in 2020.
Cash inflow from financing activities was C$ 5.57 million compared to C$ 1.19 million compared to the nine
months ended September 30, 2020.
Blue Sky’s cash position at September 30, 2021 was C$ 2.74 million.
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Investment comments:
Blue Sky Uranium (Blue Sky”) is a leader in uranium industry discovery in Argentina.
The Company’s ongoing detailed review and reinterpretation of over 14 years of geological data collected at
the Project has reclassified two areas as compelling targets with high potential for uranium-vanadium mineralization similar to the Company’s cornerstone Ivana deposit.
In February 2019, Blue Sky, reported the results of the first Preliminary Economic Assessment (“PEA”) for
the Ivana Uranium-Vanadium Deposit, which demonstrates robust economics for a surficial operation of the
Ivana Deposit, with 13 years of uranium and vanadium production, and the potential to range amongst the
lowest-cost producers in the world. The PEA is based on an independent NI 43-101 compliant resource estimate of an Inferred mineral resource of 22.7 million pounds of U3O8 and 11.5 million pounds of V2O5
(see page 4).
The Company’s flagship Amarillo Grande Uranium-Vanadium Project in the Rio Negro Province was an
in-house discovery of a new district that has the potential to be among the first domestic suppliers of uranium
to the growing Argentine market, as the largest generator of electricity from nuclear energy in South America.

Based on one nuclear power plant under construction, 2 additional in planning and 2 under proposal, the
positive outlook for the Argentine nuclear industry-mandate is expected to more than double nuclear
power usage by 2025.
Considering Blue Sky being the leader in Argentina’s uranium industry and not having domestic uranium
for fuel production, with the Company fully funded and ready to move forward in 2022, Blue Sky, nevertheless has a depressed market valuation of US$ 26.9 million, thereby offering a high investment leverage potential.
My 2021/2022 price target is C$ 0.40.

Uraniumletter International ● a publication by Metal Commodities Investment Platform, the Netherlands ● Marino G. Pieterse, Publisher and Editor ● Information and investment comments are independently and thoroughly researched and believed to be reliable and in good
faith. No guaranty of absolute accuracy can be given, however ● Investment decisions are fully made for own risk ● Chamber of Commerce
58330445 ● www.metalcommodities-ip.com ● e-mail: marino.pieterse@metalcommodities-ip.com ● tel.+31-251-828247

