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INVESTMENT ALERT
► Blue Sky Uranium discovers additional uranium-vanadium from

step-out drilling at the Ivana Deposit within the wholly-owned
Amarillo Grande Uranium/Vanadium Project in Argentina
On February 2, 2022 Blue Sky Uranium (“Blue Sky”) announced the results from the first 26 holes of the
ongoing drilling program at the Ivana Deposit within its wholly-owned Amarillo Grande Uranium-Vanadium
Project (“AGP”), Argentina. The current 3,500-metre reserve circulation (“RC”) drill program is testing
the potential expansion of the Ivana Deposit to the west, as well as adding holes in areas of lower drill hole
density at the margins of and within the Ivana Deposit to add in upgrades to the mineral resource estimate
that will support advanced engineering studies.
► Highlights of the new results include*:
•

3m averaging 431ppm U3O8 and 371ppm V2O5
o including 878ppm U3O8 and 518ppm V2O5 over 1m in AGI-0503

•

4m averaging 296ppm U3O8 and 268 ppm V2O5
o including 581ppm U3O8 and 271ppm V2O5 over 1 m in AGI-0489
o
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•

4m averaging 214ppm U3O8 and 281ppm V2O5
o including 419ppm U3O8 and 369ppm V2O5 over 1m in AGI-0511

•

2m averaging 301ppm U3O8 in AGI-0499 and 333ppm V2O5 in AGI-0499
*All holes were vertical and the intervals are believed to represent true thickness.

Nikolaos Cacos, Blue Sky President & CEO commented, “We are very pleased to see these positive results coming from our step-out drilling peripheral to the Ivana deposit. We are also interested by the high
vanadium numbers encountered, most of which exceed the average grade in our current resource estimate.
This program is an important step in advancing our flagship deposit.”
This first small group of results are from holes drilled from approximately 500m to 1.5km west of the Ivana
Deposit, distributed over about one square kilometre covering an area that had been previously explored by
pit sampling and interpreted as the western extension of the Ivana deposit. The average hole depth is 5 metres, with a maximum of 11 metres. Of the 26 holes reported, eight returned anomalous uranium
(U3O8 >35ppm) including four holes with U3O8 intervals >100ppm.
Notably, 23 holes returned at least one interval of more than 150ppm V2O5. The uranium and vanadium mineralization are present in all cases from surface, or near surface, forming a 3- to 4-metre-thick mineralized
horizon where carnotite is interpreted as the principal uranium-vanadium mineral.
Over 200 of the planned 260 holes have been drilled to date and the drilling program is ongoing. Turnaround
time for analytical results from the laboratory have been significantly extended in the last two months, but now
appear to be returning to reasonable levels and Blue Sky anticipates additional results in the coming weeks.
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► Argentina and China sign nuclear project deal
On February 2, 2022, Nucleoeléctrica Argentina and China National Nuclear Corporation (CNNC) signed
an engineering, procurement and construction contract for the development of the Atucha 3 nuclear power
plant. The nuclear power plant, to be sited near Lima, about 100 kilometres northwest of Argentina’s capital
Buenos Aires, will use China’s Hualong One technology, the HPR 1000 reactor, which will use enriched
uranium as fuel and light water as coolant and moderator, with rated gross power of 1200 Mwe and an initial life of 60 years.
Argentina’s nuclear sector has 3 pressurised heavy water reactors with a total generating capacity of 641
Mwe across an investment of more than US$ 8 billion.
The development in Argentina will be the second outside China, following one in Karachi in Pakistan.
Hualong One is a third generation nuclear power plant jointly developed by CNNC and the China General
Nuclear Power Group, which in 2012 rationalized their reactor programs.
This meant CNNC’s ACP1000 and CFB’s ACPR1000 were “merged” into one standardized design - the
Hualong One.
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Investment comments:
Blue Sky Uranium (Blue Sky”) is a leader in uranium industry discovery in Argentina.
The Company’s ongoing detailed review and reinterpretation of over 14 years of geological data collected at
the Project has reclassified two areas as compelling targets with high potential for uranium-vanadium mineralization similar to the Company’s cornerstone Ivana deposit.
In February 2019, Blue Sky, reported the results of the first Preliminary Economic Assessment (“PEA”) for
the Ivana Uranium-Vanadium Deposit, which demonstrates robust economics for a surficial operation of the
Ivana Deposit, with 13 years of uranium and vanadium production, and the potential to range amongst the
lowest-cost producers in the world. The PEA is based on an independent NI 43-101 compliant resource estimate of an Inferred mineral resource of 22.7 million pounds of U3O8 and 11.5 million pounds of V2O5
(see page 4).
The Company’s flagship Amarillo Grande Uranium-Vanadium Project in the Rio Negro Province was an
in-house discovery of a new district that has the potential to be among the first domestic suppliers of uranium
to the growing Argentine market, as the largest generator of electricity from nuclear energy in South America.

Based on Argentina’s nuclear power industry now expanding and having signed a nuclear project deal
with China, the positive outlook for the Argentine nuclear industry-mandate is expected to more than
double nuclear power usage by 2025.
Thereby considering Blue Sky being the leader in Argentina’s uranium industry and no domestic uranium available for fuel production, supported by the Company fully funded and ready to move forward in
2022, Blue Sky, at a depressed market valuation of US$ 27.6 million, offers a high investment leverage
potential.
My 2022 price target is C$ 0.40.
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