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TSX.V
OTCQB
Frankfurt SE
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: BKUCF
: MAL2

H+L prices (12 months)

: C$ 0.365 – 0.155

Issued shares
Fully diluted

: 185.55 million
: 297.15 million

Market capitalization

: C$ 54.7 million
(US$ 43.3 million)

2022 price target: C$ 0.40

INVESTMENT ALERT
► Blue Sky Uranium resumes exploration drilling program at

targets close to Ivana Deposit, within the Uranium-Vanadium
Amarillo Grande Project, Argentina

On April 11, 2022 Blue Sky Uranium (“Blue Sky”) announced that the Company is resuming its 4,500 metre exploration drilling program with new holes planned at its Ivana Central target located 10 kilometres north
of the Company’s Ivana Deposit of the wholly-owned Amarillo Grande Uranium-Vanadium Project
(“AGP”) in Rio Negro Province, Argentina.
Six holes totalling 286 metres were drilled at Ivana Central in 2020 before the program was paused, leaving
approximately 1,200 metres to be completed at this target. Two of the first six holes at Ivana Central intersected anomalous uranium, including 120 ppm U3O8 over 1 metre in hole AGIC-01 and all holes returned
anomalous vanadium and pathfinder elements similar to those associated with uranium mineralization at the
Ivana Deposit. The new drilling will test the continuity of the prospective horizons intercepted in the initial
holes.
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Nikolaos Cacos, Blue Sky President & CEO commented, “Ivana Central is the next area we are evaluating in
our continued push to identify and delineate new mineralization and deposits at the district-scale Amarillo
Grande project. We look forward to completing this tranche of drilling so that we can plan detailed follow up
and advance to testing other targets in the Ivana area.”
A total of 1,584 metres have also been completed at the Ivana North target. Following completion of the
current tranche of drilling at Ivana Central, approximately 1,500 metres of drilling will be deployed in refining
delineation of areas with the best results from both targets.
On April 5, 2022, Blue Sky announced assay results from the second tranche of results from the recently
completed reverse circulation (“RC”) drilling program at the Ivana Deposit. The assay results reported include 970 samples from 15 RC holes averaging 8.5 metres depth that tested areas of low drill hole density at
the margins of, and within, the western proportion of the Ivana Deposit, as well as testing the potential expansion of the deposit to the west.
► Highlights of the new RC drill results include:
•

5m averaging 1,566ppm U3O8 and 243ppm V2O5 in hole AGI-568, located more than 1.5kilometres from
the southwest margin of the current mineral resource
○ including 7,027ppm U3O8 and 236ppm V2O5 over 1m

•

3m averaging 702ppm U3O8 and 1,119 ppm V2O5
○ including 1,774ppm U3O8 and 1,981ppm V2O5 over 1 m in AGI-601

•

6m averaging 344ppm U3O8 and 242ppm V2O5
○ including 933ppm U3O8 and 109ppm V2O5 over 1m in AGI-616

•

8m averaging 128ppm U3O8 and 141ppm V2O5
○ including 562ppm U3O8 and 30ppm V2O5 over 1m in AGI-617

•

6m averaging 232ppm U3O8 and 43ppm V2O5
○ including 448ppm U3O8 and 16ppm V2O5 over 1m in AGI-629

*All holes were vertical, and the reported intervals are believed to represent true thickness.

Company profile
Blue Sky Uranium Corp. is a leader in uranium discovery in Argentina. The Company's objective is to deliver exceptional returns to
shareholders by rapidly advancing a portfolio of surficial uranium deposits into low-cost producers, while respecting the environment, the
communities, and the cultures in all the areas in which the Company
works. Blue Sky has the exclusive right to properties in two provinces
in Argentina.
Its flagship Amarillo Grande Project was an in-house discovery of a
new district that has the potential to be both a leading domestic supplier of uranium to the growing Argentine market and a new international market supplier. Blue Sky is a member of the Grosso Group, a
resource management group that has pioneered exploration in Argentina since 1993.
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► Argentina and China sign nuclear project deal

On February 2, 2022, Nucleoeléctrica Argentina and China National Nuclear Corporation (CNNC) signed
an engineering, procurement and construction contract for the development of the Atucha 3 nuclear power
plant. The nuclear power plant, to be sited near Lima, about 100 kilometres northwest of Argentina’s capital
Buenos Aires, will use China’s Hualong One technology, the HPR 1000 reactor, which will use enriched
uranium as fuel and light water as coolant and moderator, with rated gross power of 1200 Mwe and an initial life of 60 years.
Argentina’s nuclear sector has 3 pressurised heavy water reactors with a total generating capacity of 641
Mwe across an investment of more than US$ 8 billion.
The development in Argentina will be the second outside China, following one in Karachi in Pakistan.
Hualong One is a third generation nuclear power plant jointly developed by CNNC and the China General
Nuclear Power Group, which in 2012 rationalized their reactor programs.
This meant CNNC’s ACP1000 and CFB’s ACPR1000 were “merged” into one standardized design - the
Hualong One.
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Investment comments:
Blue Sky Uranium (Blue Sky”) is a leader in uranium industry discovery in Argentina.
The Company’s ongoing detailed review and reinterpretation of over 14 years of geological data collected at
the Project has reclassified two areas as compelling targets with high potential for uranium-vanadium mineralization similar to the Company’s cornerstone Ivana deposit.
In February 2019, Blue Sky, reported the results of the first Preliminary Economic Assessment (“PEA”) for
the Ivana Uranium-Vanadium Deposit, which demonstrates robust economics for a surficial operation of the
Ivana Deposit, with 13 years of uranium and vanadium production, and the potential to range amongst the
lowest-cost producers in the world. The PEA is based on an independent NI 43-101 compliant resource estimate of an Inferred mineral resource of 22.7 million pounds of U3O8 and 11.5 million pounds of V2O5
(see page 4).
The Company’s flagship Amarillo Grande Uranium-Vanadium Project in the Rio Negro Province was an
in-house discovery of a new district that has the potential to be among the first domestic suppliers of uranium
to the growing Argentine market, as the largest generator of electricity from nuclear energy in South America.

Based on Argentina’s nuclear power industry now expanding and having signed a nuclear project deal
with China, the positive outlook for the Argentine nuclear industry-mandate is expected to more than
double nuclear power usage by 2025.
Considering Blue Sky being the leader in Argentina’s uranium industry and no domestic uranium available for fuel production, supported by the Company fully funded and ready to move forward in 2022, Blue
Sky, at a depressed market valuation of US$ 43.3 million, in my view, offers a high investment leverage
potential.
My 2022 price target is C$ 0.40.
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World's top 10 listed uranium exploration/development companies
focused on emerging countries (b y market valuation)
Country

Trade symbol

focus

Share price

Share price

Change to

Market

April 18

Year-end

Year-end

valuation

2022

2021

2021 in %

(US$ million)

Global Atomic *

1) Niger

TSX.V

GLO

C$

4.22

C$

4.19

1

583.1

Lotus Resources
Deep Yellow *

2) Malawi

ASX

LOT

A$

0.40

A$

0.31

27

352.2

3) Namibia

ASX

DYL

A$

1.14

A$

0.86

32

325.2

Namibia

ASX

BMN

A$

0.32

A$

0.27

17

330.9

GXU

C$

0.45

C$

0.36

24

203.7

Bannerman Energy
GoviEx *

Niger/other African countries TSX.V

Elevate Uranium

4) Namibia

ASX

EL8

A$

0.77

A$

0.47

64

156.5

Berkeley Emergia

5) Spain

ASX

BKY

A$

0.44

A$

0.23

91

145.2

TSX

FSY

C$

0.82

C$

0.85

-4

126.4

6) MaurItania

AIM

AEE

GBX

16.00 GBX

13.50

19

98.7

7) Argentina

TSX

BSK

C$

0.20

50

43.3

Forsys Metals
Aura Energy
Blue Sky Uranium

Namibia

*

0.30

C$

Total market capitalization

2,365.2

* featured as a Special Situation and included in the 2022 Shortlist of investment recommendations
1) also 49% interest in operating zinc project in Turkey
2) acquired 85% stake in major uranium project in Malawi from Paladin Energy ; also cobalt project in NSW Australia
3) see under Vimy Resources (traditional countries - note 4)
4) name change from Marenica Energy effective June 8, 2021
5) On November 19, 2021 , the Company announced it has received notification from the Ministry for Ecological Transition and the
Democratic Challenge ("MITCO") that it has rejected the Authorization for construction of its Salamanca deposit
6) also world-class vanadium and battery project in Sweden
7) uranium-vanadium project
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