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INVESTMENT ALERT
► Lawsuit by anti mining environmental activists against

Amarillo Grande Project in Argentina dismissed
On January 12, 2022 Blue Sky Uranium (“Blue Sky”) announced that the lawsuit introduced before the Supreme Court of the Province of Rio Negro in Argentina and a subsequent appeal filed before the same
Court against the Company, have been dismissed.
The plaintiffs have not filed any further appeals, therefore the ruling is final. On September 16, 2021, Blue
Sky announced that its wholly owned Argentina subsidiary, Minera Cielo Azul S.A. (“MCA”) had received
notice that it had been named in a lawsuit by anti-mining, environmental activists in Argentina against the
Amarillo Grande Project. The defendants in this action were MCA and the Government of Rio Negro.
As initially stated by the Company, the lawsuit provided to be without merit Blue Sky and MCA having obtained the relevant permits for all its exploration activities and operate in full compliance with applicable laws
and regulations.
Throughout this process Blue Sky’s exploration proceeded unimpeded. With this matter behind, the Company will give full attention to its ongoing exploration program in accordance with all applicable laws and regulations”, stated Nikolaos Cacos, President and CEO.
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Company profile
Blue Sky Uranium Corp. (“Blue Sky”) is a leader in uranium discovery in Argentina and is focused on acquiring and advancing towards uranium-vanadium production.
The Company has the exclusive right to two properties in two provinces in Argentina over 400,000 ha of prospective tenements, including Rio Grande and Rio Negro provinces.
Blue Sky is a member of the Grosso Group, a resource management group that has pioneered exploration
in Argentina since 1993.
The Company’s flagship Amarillo Grande Project in the Rio Grande Province was an in-house discovery
of a new district that has the potential to be both a leading domestic supplier of uranium to the growing Argentina market and a new international market supplier.
The Amarillo Grande Project consists of three major properties: Ivana Property, Anit Property and Santa
Barbara Property.
In February 2019, Blue Sky, in an updated independent NI 43-101 compliant resource estimate reported an
Inferred mineral resource estimate of 22.7 million pounds of U3O8 and 11.5 million pounds of V2O5
reported in the Preliminary Economic Assessment (PEA).
On October 21, 2021, Blue Sky reported that the 3,500 metre reverse circulation (“RC”) resource is now underway with 50 holes totaling 293 metres completed to date. Additionally, permits have been received to
complete the initial drilling program at Ivana Central, which is the second of a separate exploration drilling
program at the Amarillo Grande Uranium and Vanadium Project.
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Investment comments:
Blue Sky Uranium (Blue Sky”) is a leader in uranium industry discovery in Argentina.
The Company’s ongoing detailed review and reinterpretation of over 14 years of geological data collected at
the Project has reclassified two areas as compelling targets with high potential for uranium-vanadium mineralization similar to the Company’s cornerstone Ivana deposit.
In February 2019, Blue Sky, reported the results of the first Preliminary Economic Assessment (“PEA”) for
the Ivana Uranium-Vanadium Deposit, which demonstrates robust economics for a surficial operation of the
Ivana Deposit, with 13 years of uranium and vanadium production, and the potential to range amongst the
lowest-cost producers in the world. The PEA is based on an independent NI 43-101 compliant resource estimate of an Inferred mineral resource of 22.7 million pounds of U3O8 and 11.5 million pounds of V2O5
(see page 4).
The Company’s flagship Amarillo Grande Uranium-Vanadium Project in the Rio Negro Province was an
in-house discovery of a new district that has the potential to be among the first domestic suppliers of uranium
to the growing Argentine market, as the largest generator of electricity from nuclear energy in South America.

Based on one nuclear power plant under construction, 2 additional in planning and 2 under proposal, the
positive outlook for the Argentine nuclear industry-mandate is expected to more than double nuclear
power usage by 2025.
Considering Blue Sky being the leader in Argentina’s uranium industry and not having domestic uranium
for fuel production, with the Company fully funded and ready to move forward in 2022, Blue Sky, nevertheless has a depressed market valuation of US$ 26.9 million, thereby offering a high investment leverage potential.
As a result of the lawsuit dismissed Blue Sky share price increased 16% since my Special Report on
the Company in December 2021.
My 2022 price target is C$ 0.40.
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