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: LIT
: PNXLF
: OAY2

H+L prices (12 months) : C$ 0.24 – 0.045
Net issued shares
Fully diluted

: 43.77 million
: 65.65 million

Market capitalization

: C$ 6.1 million
(US$ 4.9 million)

2021 price target : C$ 0.40

Company profile
Argentina Lithium & Energy’s (“Argentina Lithium”) is focusing its lithium exploration activities on the
“Lithium Triangle”, which, including parts of northern Argentina, produces about half of the world’s lithium
and out of the three countries comprising the Lithium Triangle, Chile, Argentina and Bolivia, Argentina
hosts approximately 60% of the known lithium reserves.
Most lithium in this area is in Salt lake (“salar” brines).
Argentina produces approximately 8% of the world’s lithium,
making it one of the top five global producers (2019).
The country’s government is encouraging renewable energy
initiatives, including having set the conditions for the delineating and advancing new lithium resources in the country.
Argentina Lithium & Energy believes that a combination of
high geological potential and a promising demand climate
have set new lithium resources in Argentina.
The Company’s Incahuasi Lithium Project in Catamarca
Province currently includes a 100% interest in over 13,372
hectares of granted mineral right properties in the Incahuasi
Salar basin and in the northwest of the Catamarca Province.
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► Incahuasi Lithium Project, Catamarca Province
Access of the Incahuasi Salar is by gravel road, approximately 34
kilometres southwest from the town of Antofagasta de la Sierra. The
salar is approximately 17 kilometres log north to south, and 25 kilometres wide, and divided into a north and south section.
Initial sampling of near-surface brines in 52 puts returned an average
of 62 mg/L of lithium, 4661 mg/L of polassium and 9800 mg/L
magnesium, with a maximum value of 409 mg/L lithium and 1.56%
polssium from a sample in the central portion of the salar.
VES geophysical surveying indicates the potential for lithium-rich
brines starting at surface and reaching up to 200 metres depth.
On January 31, 2018, the Company announced that it had received
permits necessary for drilling at Incahuasi and on March 13th announced the start of a 4-hole drill program.
On August 24, 2018, the Company announced that the program was
complete with 878 metres drilled in total. Halite and deeper clastic
sediments were cored in all holes, and each hole encountered lithiumbearing brines.
Lithium values from the brine samples were modest but fairly consistent, averaging 109 mg/L for all 54 samples collected and analyzed.
The Company did not complete any work on the Property in 2020 and
relinguished several rights properties in southern half of the salar.
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Management
Nikolaos Cacos, M.I.M., President & CEO, Director, has two decades of management expertise in the mineral exploration industry. He holds extensive experience in administration and providing strategic planning for
public companies. Mr. Cacos serves as director and officer of several publicly traded companies. He holds a
Master of International Management degree from Heidelberg, Germany, and a Bachelor of Science degree
from the University of British Columbia.
Darren C. Urquhart, C.A., Chief Financial Officer and Corporate Secretary, is a Chartered Accountant
with more than 10 years of experience working in both public practice and industry. Mr. Urquhart is presently
engaged in public practice accounting offering CFO and accounting services to TSX Venture Exchange listed
exploration companies in the Vancouver area. He worked as a senior tax accountant with Lohn Caulder Chartered Accountants and more recently served as a consultant to an international private equity company.
Joseph Grosso, Director, founder and president of Grosso Group Management, became one of the early pioneers of the mining sector in Argentina in 1993 when mining was opened to foreign investment, and was
named Argentina's 'Mining Man of The Year' in 2005. His knowledge of Argentina was instrumental in attracting a premier team which led to the acquisition of key properties in Golden Arrow's portfolio. Mr. Grosso has
successfully formed strategic alliances and negotiated with mining industry majors such as Barrick, Teck,
Newmont, Viceroy (now Yamana Gold) and Vale S.A., and government officials at all levels. His specialty is
financing, negotiations, corporate and marketing strategy, and he was an early and passionate adopter of
best practices in environmental protection and socio-economic development through mineral exploration.
Dr. David A. Terry, PhD, P.Geo., Director, is a professional economic geologist, senior executive and corporate director with more than 25 years’ of international experience in the mineral resources sector. He has
played key roles in the successful acquisition, exploration and development of a number of precious and base
metal deposits, primarily in North and South America, and has expertise in advanced project evaluation, M&A,
corporate finance, and design and execution of effective exploration programs. In addition, Dr. Terry has experience in the exploration and evaluation of lithium and potassium brine projects.
In the course of his career Dr. Terry has held executive positions and directorships with a number of publiclylisted and private mineral resource companies. He currently serves as a director of Golden Arrow Resources,
Blue Sky Uranium., Great Bear Resources and as President and CEO of Comstock Metals. He has also
worked with a number of senior mining companies including Boliden, Westmin Resources, Hemlo Gold
Mines, Cominco and Gold Fields Mining.
Connie Norman, Corporate Secretary, with over 18 years of experience within the public company sector
providing Corporate Secretarial and Regulatory Compliance services.
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Finance
On March 30, 2021, Argentina Lithium & Energy announced that due to high investor demand the Company has increased a private placement from C$ 504,000 to C$ 720,000 consisting of 8 million units at C$ 0.09
per Unit.
Each Unit will consist of one common share and one transferable common share purchase warrant. Each
warrant will entitle the holder thereof to purchase one additional common share in the capital of the Company
at C$ 9.15 per share for 3 years from the date of issue.

Investment comments:
Argentina’s new government is encouraging foreign investment and renewable energy initiatives. The combination of high geological potential and a promising investment climate have set the conditions for delineating and advancing new lithium resources in Argentina.
The “Lithium Triangle”, including parts of the high plateau Puna region located in north-western Argentina, produces about half of the world’s lithium and hosts approximately 70% of the known lithium
reserves. Argentina produces approximately 8.6% of the world’s lithium, making it the fourth largest
producer, next to Australia, Chile and China. The country holds the world’s second-largest known
resources with 17 million tonnes.
Argentina Lithium’s Incahuasi Lithium Brine Project located in Catamarca, puts the Company in a prospective position to benefit from the electric vehicle revolution, which will result in a booming demand for lithium-ion batteries.
In addition, considering the Company’s strategy to further expand its lithium holdings, led by the Grosso
Group that pioneered in the mineral industry in Argentina and has operated there since 1993, in my view,
Argentina Lithium, at a depressed market capitalization of around C$ 6 million, expected to get a boost under the free-market reform policy, supported by financial help of the IMF, offers a high investment leverage
potential.
My 2020 price target is C$ 0.40.
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